®uHaHCcOBble MEXaHMU3Mbl U MUHCTPYMEHTbI NOAAEPIKKMU
peanusaumm ManbiMu U cpegHUMM NpeanpUATUAMMU NPOEKTOB B
obnactun sHeprocbepekeHUa n sHeprodpPeKTUBHOCTU

A.H. paHes
2/108HbIU Hay4HbIlU compyOHUK MexeedoMcmB8eHHO020 AHAAUMUYECKO20 UeHmpa
HAUUOHAabHbIU 3Kcrnepm MexwodyHapoOH020 UueHmpa npomsiwneHHo2o pazsumus KOHNAO0
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NS gef cLosAL ENVIRONMENT FACILITY
INVESTING IN OUR PLANET




Llenb npe3eHTaumumn

O630p cyLLEeCcTBYOLWMX BOSMOXHOCTEN NPUBAEYEHUA

MCI dMHaAHCUPOBAHUA ANA OCYLLECTBIEHUN MPOEKTOB
B 061acTn aHeprocbepexeHmna n

3HeprosdPeKTUBHOCTH



IHepProsaPpPeKTMBHOCTb U KOHKYPEHTHOCTb

3KOHOMUKUN Poccuum

JHEeProeMKocTb 3KOHOMUKM Poccuu :

BA,BOE Bbllle, YeM MUPOBOMN SKOHOMMUKU B LEE/IOM;

B 3 pa3a —4yem B 15 cTpaHax EBpocotoza n AnoHuu.



HauuoHanbHble ueau u NnoanTuKa B obnactu

3HeprocbeperkeHunsn

Peanusauyus NocypapcreeHHON nporpammel 4OMKHa obecneunTtsb
He meHee 13,5 % cHmKeHuA sHeproemkocTu BBl un akoHomuio
952 Mnu Ty.1.32 10 ner

Ixonomun 8 GlogxeTHon chepe
80,39 mAn T Yy.T.

IKOHOMMA B IHEPrernke
269 MAN T Y.T.

IKOHOMMA HA TPAHCNOpTE
72,2 MNH T Y.T.

3KOHOMMA B CENDBCKOM
X03AWCcTBE 7,9 MAH TY.T,

O6wui noTenyman
252,32 MAH T Y.T.

IxoHoMMA B chepe KKX
252,83 MM TY.T.
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IKOHOMMA
B NPOMBILINEHHOCTH

270 mAn T y.T.




AHanu3 TeKyweun cutyalmm B peanmsaLmm npoeKkTosB B obnactu

3HeprocbepexkeHna n sHeproapdpekrmsHoctn MCII

J Hu3Kui nutepec 6MsHec-coobLecTsa K Bonpocam
3HeprocbepexeHuna ( bonee 70% onpoweHHbix MCI);

J OTcyTcTBME MexaHM3ma TapUdHOro CTUMYINPOBaHUS
sHeprocbepexeHmna. (100% onpoLLeHHbIX).

(J CobcTBEHHbIX CpeacTs NpeanpuUsaTUii HegoCTaTouHO AaA
peann3aumm NPOEKTOB NO BHEAPEHUIO
3HeproadpPeKTnBHbIX TexHonorn (bonee 85% MCIT

yKa3anu Ha 3Ty npobnemy)

(] HexBaTKa ynpaBaeH4YeCcKux Kagpos B 061acTu
sHeprocbeperkeHna n aHeproapdpekTnBHocTu (bonee

80% MCI1 yKka3zanu Ha 3Ty npo6netv\y)



AHanu3 TeKyLlen cuTyauum B peainsalmm NpPoeKToB B obaactu

3HeprocbepexkeHna n aHeproapdpekrmsHoctn MCI
(npoponxkeHue)

O OTtcytcTBUE cucTemaTManpoBaHHON MHGOPMaLIMKM 0 dopMax U
YCNOBUAX NOJIy4EeHMNA Mep rocygapcTtBeHHON noaaepKkn (45% ykasanu
Ha 3Ty npobnemy)

O CnoxHocTb I'I%aKTMHECKOI'O MCNOJIb30BAHUA Mep rocy4apCTBEHHOM
noaaepxkm (60% npegnpuatnn )

O [pakTUyecKkn HenpMemaemble yCA0BUA NPeaoCcTaBAAEMbIX KpeanToB
(6onee 50 % 0TKa3anNCb OT 3a€MHbIX CPeAcTB)

O Cpeau Bcex MHGOPMALMOHHbIX BapPbEPOB CaMbIM 3HAYNUMbIM
PEeCnoHAEHTbl Ha3Ba/IM OTCYTCTBYE AEMOHCTPALIMOHHbIX 30H
sHeprocbeperatoLmx TEXHONOMUNA.

J BbicoKkue 3aTpaTbl Ha 3KCNIyaTaLUmMiQ U TEXHUYECKOoe 06CNyKnuBaHue
COBPEeMeHHOM 3HeprocobeperatoLlent TEXHUKM



Bbirogbl OT peannsaumm sHeprocbeperarowmx

meponpuatnu ana MCH

A CHUXKeHne aHeproemKocT Npom3BoacTBa.
JCHMMKeHMe nnaTbl 3a 3aABNEHHYIO MOLHOCTb.
AMpo3payHoCcTb NOTPeb/eHMs SHepPropecypcos.

1Bo3moKHOCTb pacyeTa M oNTUMMU3aL UK
HOPMaTMBOB NoTpebaeHna sHepropecypcos.

J1B0O3MOXHOCTb ONEepaTUBHOIoO KOHTPO/1A 33
OTK/IOHEHMEM PaKTNYEeCKoro notpebaeHus.

JMoBbileHne HaaeXKHOCTU INEeKTPOCHabXKeH s
obopygoBaHuA.

] KomneHcauua 3aTpaT Ha aHeprocbeperatoLme
MeponpuAaATUA.




dunHaHCOBbIE MHCTUTYTbI, OKa3biBaowue nogaepxky MCI B
peanusaunm NnpoeKToB B 061acTn sHeprocbeperkeHmna u
noBbilEeHNA 3HeprodpPeKTUBHOCTH

HaunoHanbHble 6aHKK

fapanmutiHele hOHObI

JIu3uH208ble KOMIAaHuu

®OHObI NPAMBbIX U 8EHYYPHbIX UHBecMmuyuli

‘l

KomnaHuu peanusyroujue sHep20cep8uCHble KOHMPAKmMol

»
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HauuoHanbHblie 6aHKKU

BaHKy, peanmaylowme BaHKM, Koonepupylowmecs ¢ baHku passusatowme
nporpammbl MpaBuTenbcTea MeXAyHapoAHbIMK B R N RN
PD ¢dUHaHCcOBbIMMU KOHCY/IbTaLUOHHbIE
MHcTUTYyTAaMM ycayru ana MCI

* BHewsKkoHOmMb6aHK(BIb) e OAO «la3npom6aHK» * C6epbaHK
* MCI baHK * OAO Kb «LieHTp-nHBECT» *3A0 «baHK Arpopoc»



HaunoHanbHble BaHKK, yyacTBYylOWME B Nporpamme
rocyaapcreseHHou ¢uHaHcoBoUu noaaepku MCII,

peanusylowmx npoeKTbl B 061acTtn sHeprocbeperkeHna u
3HeproapPeKTMBHOCTH

* rOCyapcTBO peanmsyet
p cneunanmn3npoBaHHble NPorpaMmmsbl Yepes
BHeLISKOHOMObaHK HaLMOHaNbHbIA UHCTUTYT pa3sBuTua BIb

(B36b) * B3b ncnonbsyet csoero areHTa -MCI1 baHK

e MCI1 baHK npepocTaBnsaeT NbrotHoe
bGMHAHCMPOBAHME PErMoHaNbHbIM
6aHKaM, a TaK¥Ke IM3UHIOBbIM,
GaKTOPMHIOBbIM, MUKPO
$GMHAHCOBbLIM OpraHn3aumam;

S MCIN baHK

JIn3nHrosble, PaKTOPUHTOBbDIE,
MUKPO PUHAHCOBbIE
opraHuMsaumam




BaHKK, Koonepupylowmecs C MexXayHapoaHbIMMU

$dunHaHcoBbIMU UHCTUTYTaMM
(npnmepnoi)

® COBMECTHO ¢ MunpoBbIM BaHKOM
paspaboTan MNporpammy uenesoro

ra3|'|pOM63HK GUHAHCMPOBAHMA NPOEKTOB

3HeproadppekTnBHocTn B Poccum.

¢ B uioHe 2011 roaa B 6aHKe «LleHTp-

OAO KB « U,EHTp- MHBECT» COCTOANACh Npe3eHTaLus
nepsoro MesayHapoAHOro LeHTpa
MHBECT» sHeproaddektnsHoctu (ICEE). LleHTp

co3aaH npu nogaepxke IFC.

) e Hb/1-baHK 1 EBPP ycnewHo
HM)KETOPOACKMM bGUMHAHCMPYIOT NPOEKTbI NO

_ 3HeproapPeKTMBHOCTU B paMKax
HBp‘ EaHK Mporpammbl RUSEFF




BaHKuK, pa3BuBaloL e KpeauTHblie NPoAYKTbl U

KOHcynbTauuoHHble ycayru ana MCI1 gnsa
peannsauumn sHeprodPpPeKTUBHbIX NPOEKTOB

(1 Pa3pabaTbiBaloT KpeguUTHblie MPOEKTbl B 06nacTu
3HEepProaPpPeKTUBHOCTU, KaK CrneLmasin3mpoBaHHbIN
6aHKOBCKMM NPOAYKT, NPUBNEKAA HOBbIX KJIMEHTOB U3
ymcna MCIT.

J Kpome KpeauTta oHM NpeaocTaBaatoT
MHOOPMALMOHHYIO U KOHCY/N1bTaUMOHHYIO NOAAEPHKKY
npeanpuHUMaATENSM B 3TON obnacTu.

K nx uncny otHocATcs poccuinckue baHkm: OAO
«CbepbaHK Poccum», 3A0 «baHK Arpopoc» U apyrue.



[apaHTUMHbIE OHAbI:

dMpepoctasnsator MCM nopyuynutenscrsa ANA
npenocTaBneHnM BaHKOBCKOW rapaHTum.

dlMapaHTHitHble doHAbI PaboTatloT UCKIOUYUTENIbHO
Ha TEPPUTOPUM TOTO PETMUOHA, FAEe OHU CO34aHbl.

AlapaHTUiMHbie GoHAbI, TaK e Kak n MCI1 baHK
MOTYT COAENCTBOBATL B NOJIYYEHUN KPEeaAUT],
pa3nenas PUCKU ¢ BaHKOM-KPeanuTopom



Ton-6 poccMCKMX PermoHanbHbIX rapaHTUMHbIX GOHA0B No nopTtdento
nopyuymntenbcts no utoram 2011r

| FapaHTUiiHbINK poHA NopTtdenb nopyuntenncrs
$doHaa (MnH. py6.)

HO «®oHa conencTena KpeanToBaHUIO Masioro U 1551,9
cpesHero 6usHeca», CaHKT- NeTtepbypr

®oHpa pa3sutmna MCI Hosocnubupckom obnactum Lol
HKO «lapaHTuiHbIn ¢poHa PocToBCcKOM 061acTn» e
YN «fapaHTUHbBIA GOHA NoAAEPKKN CyObEKTOB 1054,2
MTIC 8 CTaBpOno/IbCKOM Kpae
YN «FeNMNCO», Camapckasa obnacTtb 827,5

doHa noaaepKKku npeanpuHmumatenscTsa HOrpbl 808



OCHOBHbIE NOHATUA

JIN3NHT — BUA NHBECTULIMOHHOM AEeATENbHOCTU MO
npMobpeTeHmnto MMyLLECTBa 1 nepesaye ero Ha OCHOBaHUM
[10roBopa M3nNHra GU3NYEeCKUM UanN IPUANYECKMM NMLAM 33
onpeaeneHHyto naaTy, Ha onpeaeneHHbIN CPOK M Ha
onpeaeneHHbIX YCNoBUAX, 06yC/N0BAEHHbIX 4OrOBOPOM, C
NPaBOM BbIKyNa MMYLLECTBA TN3UHIOMNOyYaTENEM.

JIn3nHrosble onepaumm COBEPLLAKOTCA B COOTBETCTBUM C
depnepanbHbiM 3aKOHOM "O nnsunHre"” ot 29.10.98 Ne 164-03.



Cy6beKTamu NM3nHra aBNAtoTCcA

* JIusnHroparenb

* JInsuHronony4yartenb

* Mpopaseu, (NnOCTaBLLUK)



B3amocBA3b CTOPOH NPU NIN3UHTE

e Huma?:lunmna X :— : : | - JIvsHHronoay4¥arens
|
3 1 =
v
[NMocrasmMk

(nponssoAMTENE 00LEKTOB OCHOBHAIX CPEOCTB)

1 — 3aKAoYaeTca TPEXCTOPOHHWUIN IN3NHIOBBIN A0roBOpP; 2 — MOCTABLMK NOCTaBAAET
NIM3MHIOMONYyYaTeNt0 06BEKTbI OCHOBHbIX CPEACTB; 3 — /IM3NHIrogaTe b onlaynBaeT
MOCTaBLLMKY CTOMMOCTb OCHOBHbIX CPeACTB; 4 — NU3MHIONO/yYaTe b Onia4ymBaeT

NMU3SUHTOAATENIO JIN3UHTOBbIE MJ1aTEXU



JIn3nHrosaa KomnaHuA

* JInanHrosaa KOMMaHUA - KOMMaHUA,

crneunanm3npylowasaca Ha NpeaocTaBaeHUn
YCAYT JIN3UNHTA.

* CeroaHsa Ha pbiHKe Poccunmn paboTaeT
HECKOJIbKO COTEH JIN3UHIOBbIX KOMMaHUM



Ton-11 pocCUINCKNX NU3UHIOBbIX KOMMAHUM MO KOIMYECTBY 3aK/IH0YEHHbIX
caenok no uroram 2014r

HanvmeHoBaHMe KOMNaHUU KonunuyectBo HOBbIX 3aK/IIOMEHHbIX CAEN0K

EsponnaH 29274
B3 b-nn3uHr 28519
BTB -J/1n3unHr 23571

CARCADE - lnsunHr 12920

BanTUNCKUIA -NN3NHT 7547

PECO-nn3UHT 7523

INEeMEHT-NNINHT 5955

CnmeHc-dUHaHC 3728

donbKeBareH Mpynn PuHaHy, 3298

CTOYH XXI(TK) 3058

CBEPBAHK- IN3UNHT(TK) 2989



doHAbl NPAMbIX UHBECTULUN
OCHOBHbIE NOHATUSA

JDoHAbI NpAMbIX UHBECTULMIA UHBECTUPYIOT B
NnepcrneKkTUBHbIE OTPACAN U KOMMNAHUMN,
npnobpeTtas NakeTbl aKUUN U NPUHUMAA
aKTUBHOE y4acTME B UX YNPaBAEHUM

JdTpaAMLUMOHHbIN FOPU3OHT MHBECTUPOBAHUS
$dOHA0B cocTaBnAeT oT 3 Ao 7 ner.

JPoHAbI NPAMbIX UHBECTULUMIM MOTYT
dUMHAHCUPOBATb TO/IbKO aKLIMOHEpPHble 0bLlecTBa
(OAO 1 3A0).



®oHAbI NPAMbIX MHBECTULMIA, paboTaloLLUX C
MCI

HanmeHoBaHue ®oHpa Ynpasnawowaa KomnaHuma | Obbem Kanutana
MJ/IH. pyb6

Poccuiickni poHa npambix 00O "Ynpasnatowas 10 munnmapaos A4oNNapos
MHBECTULIUN KomnaHua POTN"

doHp«ModepHuzayus YK «MWUP» 481 mnH. ponn(2014)
NHHosayuu Pazsumue»

PernoHanbHbIn GOHA, OO0 "YnpasnawoLias 400

NPAMbIX UHBECTUL NI B KomnaHua "tOrpa®umHaHc"

ManbIin U cpeaHnin busHec
B XaHTbl-MaHCHUNCKOM
aBTOHOMHOM OKpyre —
KOrpe

PerMoHanbHbIn GOHA, YK “CbepuHBect”. 400
AONTOCPOYHbIX NPAMbIX

nHBectuumm CamapcKom

obnactu



BeHuypHble pOHAbI

OCHOBHbIe NOHATUA

BeHuypHbie ¢poHAbI(BD) nnm KomnaHuMm NpeanoYmTatoT BKAaabiBaTb KanuTtan B GUpMbl,
YbM aKUMM He obpaLllatoTcsa B cBObogHOM Npoaarke Ha POHA0BOM PbIHKE, @ MOJIHOCTbIO
pacnpegeneHbl Mexay akuMoHepamu - PU3INYECKUMU UIN IOPUANYECKUMU IMLAMM.

OLI,HOVI U3 XapPaKTEPHbLIX YHEPT BEHYYPHOIO MHBECTOPA, KaK NMNpasmao, ABNAETCA TO, YTO OH
HE CTPEMUTCA I'IpVIO6peCTM KOHTpOl’IbeIVI nakeT aKLI,VIﬁ KOMMNaHWHU, B OTINHUNE OT
CTpaTermn4yeCcroro MHBeCTopa.

B 2006 r 6bina co3gaHa OAO «Poccuiickasa BeHUYypHaa komnaHua» (PBK)

B poccuincKom npakTuke Hanbonee pacnpocTpaHeHHbIM cnocobom MHBECTUPOBAHUA
ABNSETCA NPOLECC COyYPEKAEHMSA HOBOM KOMMNAHUMN.



OCHOBHble POCCUUCKME BEHYYPHble GOHAbI MHBECTMPYIOLWME B

3HeprocbepexeHne u 3HeproadGeKTMBHOCTb

PBK BKnagblBaeT cpeacTsa 30 011,3 mnH. py6.
yepes BeHYypHble ¢poHAbI,

co3JaBaeMble COBMECTHO C

4aCTHbIMM MHBECTOPaMM

3NN «BTB-PoHg, 3A0 BTE Kanutan DI LI 37

BEHYYPHbIN» YnpasneHune AKTMBamu

3UMP «lIngep-nHHOBALUUNY 3A0 «/lnaep» 3 000 MsH. py6.

3MN® «C-Tpynn BeHuypc» 3A0 «YK C-Tpynn Kanutan 1800 sH. PYS.
MeHeaXMmeHT»

3MND « NHHOBAUNOHHbIE 3A0«MHHOBAUMOHHDbIE 2000 MK, pY6.

peLleHna» peleHna»

®oHa, «CKONKoBO»



JHeprocepBUCHble KOHTPAKTDI

nepPomMaHC-KOHTPAKT
(oCcHOBHblIE NOHATUA)

JHeprocepBUCHbIU KOHTPAKT — A0roBOP C SHEProcepBUCHOM
KomnaHuen (3CKO) Ha BHeapeHMe sHeprocbeperatoLimx
TEXHOI0TUM 3a cHeT npmBneyeHHbix ICKO KpeanTHbIX CpeacTs

JHeprocepBUCHbIU KOHTPAKT — npeactasafeT cobor ocobyto popmy
[OroBoOpa C UHBECTOPOM, B KOTOPOM 3aTpaTbl MHBECTOPA
BO3MELLLAOTCA 33 CYEeT AOCTUTHYTOM SKOHOMUU CPEACTB,
Noly4aemMom nocsie BHeApeHUA sHeprocbeperatowmx TEXHONOTUMN.

B cpegHem sHeprocepBUCHbIE KOHTPAKTbI 3aK/1H04a0OTCA HA CPOK OT 6 mecAaues
no 5 ner.



[1Be cXembl 3aKN0UYEHUA IHEPTOCEPBUCHbDIX

KOHTPAKTOB

1. DHeprocepBUCHbIN KOHTPAKT 3aK/1t0MaeTCs
TO/IbKO meXAay 3aka3zunkom n ICKO, KpeanTHan
OpraHmM3auma He y4acTBYET B 3TOMN CAENKE

2. 3aKnto4vaeTca TPEXCTOPOHHUN KPpeaAUTHbIN
A0roBop, Mo KOTOPOMY 3aeMLUUKOM ABNAETCA
JCKO, yka3blBaeTca LUenieBoe Ha3HavyeHue
Kpeauta — peanmsaumna sHeprosppeKTMBHOro
NpoeKTa Ha 06beKTe 3aKa3ynKa



JHeprocepBUCHble KOHTPAKTbI
(ocHOBHbIE TUNDbI)

PasgeneHune goxopos ot
3KoHomuu (Shared Savings

BbICTpaAa OKynaemocTtb
(First-Out, First Pay-Out)

f@ApaHTUpoBaHUue
skoHomuu (Guaranteed
Savings, Chauffage)



Tpu OCHOBHbIE TUNA KOHTPAKTOB

d PaspeneHune poxoaos ot akoHomum (Shared Savings)-
JHeprocepBUCHaAsA KOMMNAHMA U 3aKa3uymK pPa3aensatoT A0X0Abl
OT 9KOHOMMMU 3aTPaT Ha SHEPTUI0 B TeYEHUE JOroBOPHOro
CPOKa.

J FapaHTMpoBaHue askoHomuu (Guaranteed Savings,
Chauffage)- 3CKO rapaHTupyeT 3aKa34ynKy BENUYUHY
CHU}KEHWA 3aTPaT Ha SHEPTUIo

] BbicTpasa okynaemoctb (First-Out, First Pay-Out)- 9CKO
nony4daet sce 100% nony4yeHHOM SKOHOMUU A0 MOMEHTA
OKYyMaemocCTu NPOoeKTa.



MexaHun3mbl peanunsaLmm sHeprocepBUCHOro
KOHTpPaKTa

e cobcTBeHHbIe cpeacTsa ICKO

® KpeauTbl /
® IN3UHT
® PaKTOPUHT }
® NHBECTULIMOHHbIE CXEMbI (I)VIHaHCMpOBaHMFI}




KomnaHuu B Poccuum, ocyliecTsasiowme sHeprocepBucHble

KOHTPAKTLI
HanmeHoBaHue fopopg, AdononHutenbHble ycnyru
KOMNaHUMU
000 «[aHdoc» MockBa, ¢uamnanbl B 15 JHeproayguT,
permoHax ObopyanoBaHue ona yyeta
Poccum N perynnpoBaHms
sHepronoTpebneHus,

cepBUCHOE 0bcnyXKnBaHMe

000 «Texem» MockBa; Mpnbopbl, CHETUMKY,
dunmnanbl B 21 CepBUCHOE 0b6CNyKMBaHME
pernoHax

NepBaAa HaumoHanbHaA MockBa dHeproaygut

SHeprocepsuCHas

KOMMNaHWA



duHaHcnposaHue npoektos MCII
B 06nacTu saHeprocbepekeHUa n

3HeproddPPeKTMBHOCT




OcHOBHble PUHAHCOBbIE MHCTPYMEHTDI,
c nomoubio Kotopbix MCI morKeT ocyLiecTBUTb UHBECTUPOBaAHUE B
NPoeKTbl B 06n1acTn aHeprocbepexkeHna n aHeprodpPeKTUBHOCTU
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CobcTBeHHbIe cpeacTBa
npeanpuaTua

donrosoe
duHaAHCUpoOBaHMe

Donesoe
dunHaHcupoBaHUue

JHeprocepBUCHbIE
KOHTPaKTbl

focypapcTBeHHasn
noaaep:KKa

lpaHTbl MeXAyHapPOAHbIX
M YaCTHbIX OpPraHn3auum




MpemyLlecTtea CNOIb30BaHUA

CObBCTBEHHbIX CpeacTs

» Jlerkoctb, A4OCTYNHOCTb U ObICTPOTA;
» CHUMEHMEe PUCKa;
»Bbonee BbicoKas NPNObLIIbHOCTb;

» CoxpaHeHune cobCTBEHHOCTU N yNpaB/ieHuUs.



HepoctaTKu UCNoanb30BaHUA

COb6CTBEHHbIX cCpeacTs

» OrpaHMyeHHOCTb 06BbEMOB NpUBAEYEHUS
CpeAacTs;

» OTB/IeYeHne cobCTBEHHbIX CPeCcTB U3
X035MCTBEHHOro 060opoTa;

» OrpaHMYeHHOCTb HE3aBMCMMOTO KOHTPO/18 33
3$PEKTUBHOCTbIO MCMNOJIb30BaHMUA
MHBECTULMOHHbIX PEeCcypCcoB.



Jdonrosoe puMHaHCUpOBaHUE

OCHOBHbIe UHCTPYMEHTDI:

Kpegutbl

e/sieBble

JIN3unHr obnuraumoHH
' ble 3aiiMmbl



MpemyLlecTtea CNOIb30BaHUA

KpeauTta

»npeanpuaTme, noayyan cpeacrsa, MOXKeT
PACX0A0BaTb NO CBOEMY BblbOpy 6€3 KaKunx-
nnbo cneumnanbHbIX YCNOBUN;

» PYKOBOACTBO NpeanpusaTna coxpaHsaet
NONIHbIN KOHTPOb;

» BbIN/1aTbl NPOLLEHTOB NO 3aeMHbIM CpeacTBam
OTHOCATCA Ha cebecTonmocCTb;

> KpeauTop He yyacTByeT B pacnpeneneHum
npubbinn npeanpmATUA.



HepocTtaTkKm Mcnonb3oBaHUA KpeauTa

»>3aeMLLUMKY Heobxoanmo no3aboTuTbesa o
3a/10re, CTOMMOCTb KoToporo B 1,5- 2 pasa
npesblaeT 06beM NoNyYaeMblX CPeaCTB;

> BbICOKME npoueHTHble cTaBku (o 30 % u
BbiLlle);

> pacyeTHbI cyeT B baHKe-KpeauTope.



HepocTtaTkKm Mcnonb3oBaHUA KpeauTa

> peructpaumna npeanpusatTma u seaeHue
6u3Heca B permoHe npucyTcTeua baHka He
MeHee LeCcTn MecsLEes;

> Hanuyme NocToAHHOro 4oxoaa;

> KpeauTHasa UcTopums.



OCHOBHbIe TUMbl OpPraHU3aLuui OCyLLEeCTBAAIOLLLUX
KpeauToBaHMe U coOAeNCcTBME NONYYEHUIO KpeauTa

S

[apaHTUNHDIE

doHAbI




OcCHOBHbe TpeboBaHMUA U YyCNOB

CO CTOpPpOHBL baHKOB

(J OcHoBHble TpeboBaHusa, npeavasnsemblie K MCIM, ona nonyvyeHus
KpeauTa Ha peanin3aumio NPOeKToB B 06/1aCTN 3HepProadpPeKTUBHOCTH
NPaKTUYECKM OANHAKOBbI ANA BCcex baHKOB. Tak npeanpuATue A0/IKHO:

A\

AB/IAMbBCA KopriopadmueHbIM K/1lUEHMOM baHKa;

A\

ocywecmsname peanusayuro sHep2os3gpgdekmusHozo [Tpoekma;

A\

rnpoeKkm dosmeH bbimb CAMOOKyrnaemboeiMm U HaripaesieH Ha docmuiceHue
SKOHOMUYeCKo20o aqbcbekma om eco peasnusayuu,

> Hpedocmaeumb 3as102080€e obecrneyeHue u rnopy4vumersieCmeo.

O Ycnosusa npeaocras/sieHna KpeanutToB Yy Pa3HbIX 6aHKOB 3HAYMUTENbHO
OT/INYAlOTCA



Mprmepbl OCHOBHDIX YC/I0BUIA, Ha KOTOPbIX PAA POCCUUCKUX BaHKOB
npepocrtasnser Kpegutbl gna MCI Ha peanusauyuio sHeproapeKTUBHbIX

NPOEeKToB
HasBaHne g p ma Cpock O6bewm MpoueHT
6aHka KpeaoUWTOBKpPEeAUTO|KpPeanTOICT aBK a
stej HJIsdzC : :
S e BT hsE 1 nsns b0 gl S
dzd d3d Is ts A3 |
OAO "HAB- CTaHAapTHbIN
BaHK UM KpeauTHaa . o dzj HS 150 ¢
NMHUA tclz B .
TpaHcKanutan6b CranaapTHLI 10 300
dHK _ 0
AW KpeauTHas 0 15.12.2018 Toic.gonn. (nmbo po 16,5-18,5 % 8
3KBMBAJIEHT B pyb.
JINHUSA
py6.)
rvRT bae Eazoz?:a:nm Ao 5 net 060 MAH.py6. O 13-15%
pea A -PYD- (py6.PD)

NTNHUA



[NpepocTtaBnaeman baHKy AOKYMeHTauuA

ANA NOSyYeHUsa KpeauTa

J3anaBneHne n aHketa no ¢opme baHKa
JMpaBoycTaHaBAMBatoLWmMe AOKYMEHTbI
J [loKymeHTbl No AeATeNbHOCTH

J PrnHaHcoBblE JOKYMEHTDI

J [loKymeHTbl No npegocTaBisemomy obecrneyeHuto 1
10roBOP NOPYYUTENLCTBA

J BusHec-nnaH UK TEXHUKO-39KOHOMMYECKoe
obocHOBaHMe KpeanTa



CTaHaapTHaA cxema UCNo/1b30BaHMA rapaHTUii Noa,

nopyuutenocrso MapaHTumnHoro ¢oHAaa

1 Mouck MapaHTUMHOro poHAa n ero baHKa -napTHEpa;

J ObpalleHne B BaHK —napTHep C yBeJOMIEHUEM O XeJlaHUU
NONYYUTb KPEeAUT Noa, Nopy4ynTenbcTso ot [P;

M Mpu npUHATUN BaHKOM NONOXKUTENBHOIO PeLLleHns o
npeaocTaBAeHUM KpeanTa noj, nopyyumtennsctso [P,
COBMECTHO ¢ 6baHKOM cocTaBAAETCA M NOANUCbIBAETCA 3asiBKa
Ha Nony4YyeHue nopyyumTennbcrsa poHaa.

[ Echm D npuHMMaeT NoNoXKUTeIbHOE peLleHne o
npeaocTaBieHNN NOPYYNTENbCTBA, NOANMUCbIBAETCA
TPEXCTOPOHHUW AOroBOpP nNopyymTenbcrTsa (Mo yCTaHOBNEHHOWM

dopme)
 NMocne nonyyeHunsa KpeauTa, He nosgHee 5 paboumnx gHew
NpPeaoCcTaBAAOTCA AOKYMEHTbI B rapPaHTUMHbBIN GOHA,



Mpepoctasnaemaa MCI lapaHTtuMHomy poHay

AOKYMeHTauua

»Konua KpeauTtHoro Aorosopa, B obecneveHme
0673aTeNbCTB, NO KOTOPOMY ObINI0 BbIAAHO NOPYYUTENLCTBO

doHAa
»Konua gorosopa, NOATBEPKAAOLWErO Hann4Yme
obecneyeHmnAa Cymmbl BblAaBaeMOro KpeamTta 1 NpPoLEeHTOB

Ha Heé B pa3dmepe He meHe 30% KpeanTHOro A4orosopa, no
KOTOpOMY 6bIN0 BblAAHO MNOPYYUTENLCTBO POHAI;

» Konus poKkymeHTa, noaTeep:Kaatowero ¢paktmyeckoe
noJsiy4eHmne AeHexKHbIX (KpeaUTHbIX) CpeacTB 3aEMLUKOM
baHKa;

» AKT BbINOJIHEHHbIX PaboT, NOANUCAHHbIN CO CTOPOHbI
K/INEeHTa



Tpe6boBaHua K MCIl ana npeaoctaBaeHUA NOPYYUTENLCTB

fapaHTUUHbIMKM POHAIMMU

» OTCyTCTBME 3a40/1I3KEHHOCTU Nepes rapaHTUMHbIM
$bOHAOM M peErMoHanbHbIM DlOaKETOM

»Hanunume cobctBeHHOro obecneyeHus KpegumTa

» MWUHUMaNbHbIN CPOK AeATeNIbHOCTU CybObeKTa
MCB (Tpu-wectb mecsues)

» MCI pon<eH BblbpaTb 6aHK, ABNAIOLLMIACA
NAapTHEPOM KOHKPETHOro rapaHTMMHoOro ¢poHaa



YcnoBusa npepoctasieHUa NOPYyYUTENbCTB

[apaHTUUHbIMU POoHAaMMU

» CpoK rapaHTum He bonee 3 ner;

»Pa3mep He 6onee 70 % oT obecneyeHUs No
KPEANTY,

» CpelHUIN pa3mep NopyymTenbCcTBa CoOcTaBasAeT
50% ot obbema 06A3aTenbCTB;



[MpenmyLlecTBa UCNONb30BaAHMUA

nopvymtenocrts [P

(ABO3MOKHOCTb NONIYYEHUSA KpeanuTa npwu
OTCYTCTBMM COOCTBEHHOIO AOCTATOYHOIO
obecneyeHus;

JOTcyTCcTBUE HEOBXOAMMOCTHM cHbOopa
NOKYMeHTOoB anfA MapaHTuitHoro ®oHAaa
(BOKyMmeHTbl B ®OHA, NpeacTaBaAoTCs
baHKOM);

(JKopoTKMe cCpokn paccMoTPEHUA 3aABKM.



MpemyLlecTtea CNOIb30BaHUA

JIn3nHra

» NIN3NHTOBble cxeMbl obecrneymsatoT bonee ,£I,J'II/IT€J'IbeII71 CPOK
CAENKN, HEeM KPeEOUT

» 100% dunHaHCHpoBaHME NPUOBPETEHMA HEODBXOANMbIX OCHOBHbIX
$OHA0B, He Tpebytollee bbICTPOro BO3BPaTa 3a€MHbIX CPeACTB;

> Nnpn UCNoJZ1Ib30BaHNUN TU3NHITOBbLIX CXeM OTCYTCTBYET HEO6XO,£I,I/IMOCTb
B AOMNONHUTE/NIBHOM O6€CI'I€‘—I€HI/II/I;

» ¢dUHaAHCOBasA apeH4a N03BONAET SKOHOMUTbL Ha Haore Ha
npunbbinb;

» JIN3UHTOBbIE NNATEXU OTINYAIOTCA 3HAUYUTENbHOM I'I/|6KOCTbI-O,'

> nossonsaet PE€aNn30BbiBaTb KPYyMNHbIE NMPOEKTbI 6e3 B/OXKeHuA
NnepBoOoHA4Ya/iIbHbIX 3HAYNTEJ/IbHbLIX AEHEXHbIX PECYPCOB,;

» npoueaypa opopmMneHnsa AM3NHra HaMHOro npotle un boicTpee, Yem
KpeauTa.



OCHOBHbIE HEeAOCTaTKU

ncnonb3osaHuA JiInsmHra

> MoJIHaA MmaTepUuaibHad oTBeTCTBEHHOCTb 34
TeXHNn4yeCKoe COCtoaAHne I1IMm3InMHroporo nMmylecrtsa,

» UTOroBaA CTOMMOCTb JIM3UHIOBbIX NAaTeXKeun
3HAa4YUTE/IbHO NPEBbILAET B LLeHe CTOMMOCTb 0ObeKTa
NIN3UNHTA;

» KonebaHuA NPOLLEeHTHbIX CTaBOK MO JIN3UHIOBbIM
onepaumnam yBeJIM4MBaOT CTOMMOCTb IM3UHTOBOTO
3anma;

» ecnn MMM nonb3ytoTca ynpoLLeHHOM cxemom
Ha/10ro0b610KeHnA, TO OHA CBOAMT Ha HET BCe
npemMmyLLLecTBa NN3UHIa



VVVYVY YV V VVVVY

ba3oBble Tpe6boBaHUA K AM3UHIONOYy4YaTe/N0 CO CTOPOHDbI BeAyLLUX

POCCUUNCKUX IN3NHIOBbIX KOMMNAHUM
(Ha npumepe KomnaHumn BU3HEC AJTIbAHC ):

CpoK haKTUYECKOW AeATEe/IbHOCTU KOMMAaHUU — He MeHee 3-X J1eT,
OpraHunlaymoHHo-npasosasa ¢opma — OAOQ, 3A0, O00;

Cuctema HanoroobnoxeHua — obblvyHas;

Pa3smep BbIpy4YKM 3a NOCAeAHNIM OTYETHbLIN rog — He meHee 100 maH pybnen;

Pasamep BHEOOOPOTHbIX aKTUBOB HA MOC/IEAHIO0 OTYETHYIO AATy — HE MeHee
20 mnH pybnen;

[MonoKnTenbHbit COOCTBEHHbIN KanuTan B TEYEHUE roga Ha BCE OTYETHbIE
AaThbl;

[leatenbHOCTb AO0/MKHA ObITb NPUOLIIBHOW B TeYEeHUE roaa Ha BCe OTYETHbIe
[aTbl;

OTCyTCTBME NPOCPOUYEHHOM 3a40NKEHHOCTM NO Hanoram, cbopam U Kpeantam;
MonoxntenbHaa KpeamuTHaa UCTOPUS;
Paszmep TeKyLWMX KpeanToB He npeBbiwaeT 40% OT roaoBoO BbIpy4KMU.

®PUnHaHCMpOBaHME MMNOPTHbIX KOHTPAKTOB Ha 060pPYAOBaHME U TEXHUKY — MPU
ctoumocTn nmywectsa ot 200 TbiC. eBpO.



YcnoBua npeaoctaBaeHUs IM3UHIa BeAyLnumm

pOCCMﬁCKMMI/I JINSNHTOBbIMU KOMINAHUNAMU
(Ha npumepe komnaHum BU3HEC AJIbAHC )

1Ba3oBble ycnosma GMHaAHCUPOBaAHUA :

> Mpepmet nnsmnHra — Hosoe 1 6/y obopygoBaHue;
» ABaHc JlnsnHrononyuarena — 20-30%;

» CpOK nn3sunHra — 0 3-x NerT;

> Yuet umyuwlecrsa — Ha 6anaHce JIusMHrogatens;

» MpaduK nnarexken — paBHomepHbIn / yobiBatowmni /
pPaBHblE NAaTeXU (AaHHYUTETHbIE);

» BO3MOXHOCTb AOCPOYHOro BbiKyna npeameTa
NN3UHIa — Mo nctedyeHmnn 12 mecaues;

» CpOK paccMmoTpeHus npoeKkTa — 3 AHS;



lNpepocrtasnaemana MCI1 pokymeHTauua anAa

odpopmneHMa Aorosopa -AU3UHra

13aaBneHune — aHKeTa IM3UHronoay4yatens
J1MpaBoycraHaBAMBalOLLME AOKYMEHTbDI

J®PuHaHcoBble A OKYMEHTbI:

» Konua ¢nHaHCOBOM OTYETHOCTHU

» OpurmMHan cnpaBKn u3 obcnyskusatoLLero baHka o6 obopoTax no
cYyeTy 3a nocnegHue ABeHaAUaTb MecALEeB (B MOMeCAYHOM
pa3buBke)

(JlapaHTK Bo3BpaTa cpeacrTs:
» [apaHTUo baHKa, CTpaxoBoit GUPMbI MU MOPYUUTENBCTBO TPETLEN
dupmoil

> ®doHAbl B NOKPbITUE FAPAHTUN NN3UHTOBbIX NAaTEXKeM




LleneBble 06aurauMoHHbIe 3aMbl

OCHOBHbI@ NOHATUA

LleneBble 06anraumMoHHble 3aMMbl -NPeacTaBAAT cobon
BbINYCK NpeanpuaTMeM KOpnopaTuBHbIX 0banraumm ana
dUHAHCMPOBAHMA onpeaeneHHOro MHBECTULMOHHOIO
NPOEKTa.

HomuHanbHaa ctoumocTb 06aurauum He A0MXKHA
NpeBbIWaTb Ppa3Mmep YCTaBHOro KanuTtana npeanpuaTua.

B PO cpok 0bpaweHusa KopnopaTtusHbIX 06anraumi He
MOXeT bbITb MeHee roaa;

JlaTa noraweHua o6aMraumMoHHOro 3ama onpeaensercs
CPOKOM 3aMMCTBOBaHMA



lNpeunmyLiecrtsa NCNONb30BAHUA

06/MrauMoHHbIX 3aMMOB

» bopmmnpoBaHue Ny6aAnMYHOro MUMUAMNKa SMUTEHTA Ha
$bUHAHCOBOM PbIHKE, YTO NPUBOAMT K yAelLleBAEHUNIO
3aMMCTBOBAHMUM M NOBbILLEHWNIO MHBECTULLMOHHOM
NPUB/IEKATENbHOCTY;

» OTCYTCTBME 3a/710roBoro obecneyeHus;

> NpuBaeYeHNe 3HaYMTE/IbHbIX 06 BEMOB JeHEXHbIX CpeacTs
Ha A/INTENIbHbIN CPOK,;

» BCe NnapameTpbl 06aMrauMoHHOro 3amma onpeaenatoTcs
3SMUTEHTOM CaMOCTOATENbHO;

» dUHaHCOBasA HE3aBMCUMOCTb OT OZHOIO UM HECKONbKUX
KpeauTopOB.;

» BbIfOAHble ycA0BMSA NpuBaevYeHna GUHaHCOBbIX CPEeACTB;
» NIbFOTHbIN PeXMM HaNoroobnoxKeHus



Hepoctatkn ucnonb3oBaHua 06amMrauMOHHbIX

3aMMOB

» C/IOXKHOCTb NpoLueaypbl NOAroTOBKM
HeobXoAMMbIX JOKYMEHTOB U NpoBeaeHuA
3MUCCUU;

» Heob6XoAMMOCTb HECTU AONO/IHUTENbHbIE
PAcXo/bl, CBA3AHHbIE C Pa3MeLleHNEM
obauraunm;

» HeobXxo4MMOCTb MaKCUMaIbHO PACKpPbIBATb
MHPOPMaLMIO O KOMMNAHUM Ha 3Tane NoAroTOBKU
3SMUCCUU;

» HeobXxoAMMOCTb AEMOHCTPMPOBATL
6e3ybbITOYHOCTb U CTabUNbHOE pa3BUTUE.



OCHOBHbIe OpraHM3aumMmn coaemnucTeytowime Bbinycky
obnunraummn n apyrux ueHHbIx bymar

[Oeno3utapuu

Perucrpatop AHpeppaiTep

obauraumm m
Apyrue ueHHble
6ymaru

Mapkert-

bupxu 7
meunKep



OCHOBHbIe OpraHM3auuu COAEenNCTBYIOLLME BbINMYCKY

obauraumnm n apyrux ueHHbix bymar

J Perucrtpatop — topugmyeckoe n1uo, seayllee peectp Bnagenbles
MMEHHbIX LEHHbIX bymar

 Aeno3utapwuii - 3T0 CTpYKTYypa, NpeaocTaBaAoL,asn yecayrm no
XPaHEHMUIO LieHHbIX Bymar

J AHpeppaittep- topmamMyeckoe NnLO KOTOPOE OCYLLECTBASAET
PYKOBOZCTBO NPOLLECCOM BbIMyCKa LIEHHbIX Bymar n nux
pacnpeaenexHus.

d MapkeTt-meiikep -dpupma 6pokep/annnep, Kotopoe bepeT Ha cebs
PUCK NpUobpeTeHna N XpaHeHMs Ha CBOUX CYETAX LLEHHbIX Bymar
onpeaeNeHHOro SMMUTEHTA C LLe/Iblo OpraHmn3aLmnm nx Nnpoaax

d Bupka- lopmuanyeckoe nnuo, obecneymBsatolLee peryaspHoe
bYHKLUMOHNPOBAHME OPraHM30BAHHOIO PbIHKA LLEHHbIX Bymar



[oneBoe dnHaHCUPOBaAHUE, BKAIOYAET ceayowme

OCHOBHbIE UHCTPYMEHTbI

4 N

YctynKka gonm 6usHeca nHsectopy B obmeH Ha UHBeCTULUK

N /

4 )

Mpoaarka aKUuMit MHBECTULLMOHHOW KOMMAaHUU

- /




Mpeumyuiectsa UCNOIb30BaHUA A401€BOro

dUHaAHCUPOBAHUA

»pencraBnieHHble AeHEeXKHble cpeacTsa nayT
TO/IbKO Ha pa3BUTUE U NoAAepPKKY OU3Heca;

> BbINNaTbl 32 N0/Ib30BaHME NPUBEYEHHbIMU
pecypcamm OCyLLLECTBAAIOTCA B 3aBUCUMOCTU OT
dMHAHCOBOTIO pe3ynbraTa

> NCNOJ/Ib30BaHMe NpUBIEYEHHbIX
MHBECTULMOHHbIX pecypcoB UmeeT
CyLlecTBeHHble maclTabbl U HE OrpaHUYEHO Mo
CPOKam



HepocTtaTKn ncnonb3oBaHuA A01eBOro

dUHaAHCMPOBaAHUA

»B03MOHOCTb YyTpaTbl COBCTBEHHOCTU U
yrnpaBaeHMA KOMNaHuewu;

» Mony4ynTb Takoe pMHaHCMpPOBaHUE ropasno
C/I0XKHee, Heobxoanmo pa3paboTaTb bU3HecC-
NAaH, AOKA3bIBAOLWMIN BbIFOAHOCTb BJIOXKEHUSA

feHer B JaHHOe npeanpuaTue



Tunbl opraHU3aLUMii OCYLLECTBAAIOWNX A0NeBOoe
¢duHaHcuposaHue B MICII

®OoHAbI NPAMbIX UHBECTULUM

BeHuyypHble poHADbI

MHBECTMLI,MOHHbIe KOMMNaHUU




BasoBble TpeboBaHua K MCI1, npusnekatowemy P

Ha npumepe ®oHaa «MUP»

J 3aaBuTenb goMKeH npuHaanexatb K cybbektam MCI

1 3aaBuTenb fonXKeH pacnosaraTb NaTeHTOM (NaTeHTamu)
NOATBEPKAAOWMM NPaBO Ha MHTENNEKTYabHYO COOCTBEHHOCTb.

[ Nonyuntb peweHre no pUHAHCUPOBAHUIO MPOEKTA CO CTOPOHDI
naptHepa OAO «MCI1 BAHK» nnun peweHne MHCTUTYTA Pa3BUTUA

 NoarotoBuTb M NpeaocTaBUTb BU3HEC-NNaH, GUHAHCOBYIO MOAE/b
N MapPKETUHIOBOE UCC/IeA0BaHUE MO NPOEKTY

 3aABuTenb AO/IKEH NHBECTUPOBATb B NPOEKT He meHee 25 %
cobCTBEHHbIX CpeacTB



Mpumepbl ycnoBuin BXoxKaeHUA PoHAa NPAMbIX MHBECTULNI

[Mpon3soamnTca oTOOP MHHOBALMOHHbIX MPOEKTOB M NPOEKTOB NO MOAEPHM3ALNM
npoussoacrtea MCrlI

CpeaHuni b6roaKeT NpoeKTa:

ponesoe yyactme ¢oHaa « MUP» — 150 mnH pyb. Ha cpok 3-5 nerT;

nonrosoe puUHaHcUpoBaHUe Yepes baHK-NnapTHep — A0 150 maH py6. Ha cpoK 5-7
net

Ha BpeMA peann3aunm npoekKkTa cywecrtsyrotT orpaHnM4eHnNA Ha BbiXoad y4aCTHUKOB
U3 NMNPOEKTA

[MpoeKT MOoXKeT NpeaycMmaTpmBaTb HanmMume WTpadHbIX CaHKUNI (LiTpadHbIX
OMNUWOHOB) B C/1y4ae HEBbINOJIHEHUA 3ABUTENEM KOHTPOJIbHbIX TOYEK —
KNOUYEeBbIX MOKasaTeNen no peannsaumm NnpoekKTa.

[MpoeKT MOoXKeT NpeaycMaTpmBaTb BO3MOXKHOCTb Bbixoaa PoHaa nyTem Npoaaku
CBOEW 40/ B NPOEKTE YYaCTHUKY (MEHEAKMEHTY NPOEKTa) NyTem npeabsBaeHus
CPOYHOro OMNLUMOHA

MHTennekTyanbHaa cobctBeHHOCTb (MC) moxkeT b6biTb MCNONb30BaHa Npu
dbopMUpOBaHMN BKNAAa NHMLMATOPA NPOEKTA B MPOEKTHOM KOMMNAHUMU



Heobxoanumbie AOKYMEHTbI

Q NHBECTUUMOHHAA 3aABKa

L BusHec-nnaH npoekTa

O dunHaHcosasn MOoAeENb NMPOEKTA

O MapKeTMHFOBOE nccnegoBsaHue

O 3aknoueHune (cnpaBKa) 0 NPUHAANENKHOCTU NPOEKTHOM KOMMNAHUKN K CybbeKTam
MCI

O [JoKymeHT, noaTBEpP»KAatoW Mt MHHOBALMOHHOCTb NPOEKTa



BeHuyypHble MHBeCTUL UK

* BeHYyypHOe UHBecmuposaHue - 3TO NpoL.ece
MHBECTUPOBAHUA A0/ITOCPOYHOrO, PUCKOBOTO

KanuTasa B aKUMU HOBbIX U BbICTPOPACTYLLUX
KOMMaHUM



MpeumyLuecrTBa npusaeyeHUAa BeHUypHbIX

PdoHpoB

> N03BOJISIeT NPMBAeYb Heobxoanmble cpeacTsa
ONA peann3aumm BbICOKOPUCKOBLIX, HO
NepcneKkTUBHbIX U NOTEHLMANbHO BbICOKOAOXOAHbIX
NPOEKTOB;

»He TpebyeT 3a/10roB 1 NPo4YnX BUA0B
obecneyeHus;

> MOKeT bbITb NpeloCTaB/IeHO B KOPOTKUE CPOKMU;

> He npeaycMmaTpuUBaeT NPOMENKYTOUYHbIX BbInaaT
(npoueHTOB, AMBNAEHAOB)



HeaoctaTku

» C/IOXKHOCTb NMPUBNEYEHUSA;
» HeobxoAMMOCTb Bblae/ieHNs 0NN B Kanutane;

» BO3MOXHOCTb HEOXKWJAHHOIo BbIXOAa
MHBECTOpPA U3 NPOoeKTa "Mbo peanmsaumm um
CBOEN A0/IN CTOPOHHUM CyObeKTam;

» MaKCUMa/ibHble TpeboBaHUA K PACKPbITUIO
MHPOPMaLUU;

» BO3MOXHOCTb BMelLLaTeNbCTBa MHBECTOPA B
yrnpaBaeHue NPoeKTom Uam pupmou



TpeboBaHUA K uHBecTUpyembiMm KomnaHUAM CO CTOPOHbI

BEHUYYpPHbIX $pOHAOB

C MOMeHTa rocygapcTBeHHoM pernctpaumm KomnaHmm o MOMEHTa NpeasioxKeHus o
BK/IIOYEHMU LeHHbIX bBymar/gonen B yctaBHOM KanuTane KomnaHMM B COCTaB MMYLLLECTBA
®oHaa npowsio He 6onee Tpex net

CymmapHas Bblpyy4ka KomnaHnm no gaHHbIM ByxranTepcKkom OTY4ETHOCTU 3a nocnegHue 4
KBapTana He npesbiwaeT 10 maH.py6

[eatenbHOCTb KomnaHuu cooTBeETCTBYET NPUNOPUTETHLIM HaAMNpPaBIEHNAM PA3BUTUA HAYKMH,
TEXHONOTUW N TEXHUKN PO,

OnpeaeneHHoe KONMYECTBO akUMin/aonen B ycTaBHOM KanuTasne KomnaHun NpuHaanesxkuT
KntoueBbiM y4aCTHUKaM NPOEKTa

MMyLLecTBo M uMyLLecTBeHHble npaBa MHHOBALMOHHON KOMNaHMK (BKAOYAs 06BbEKTbI
MHTENNIeKTYaIbHOM COBCTBEHHOCTM), a TaKXKe aKuumK/oonun B yCTaBHOM KanuTasie KOMNaHum
cBo60AHbI OT KAKMX-NMBO apecToB, OrpaHUYEHUN. ...



ycnosma MHBECTUPOBAHMUA

O OcyuwiecTBnser cOMHBECTMPOBAHUE CPEACTB COBMECTHO C YaCTHbIMMU
MHBECTOpaMM

O Mpepoctasnser He 6bonee 75% oT 06bEMa MHBECTULMOHHOM NOTPEOHOCTH
NHHOBALMOHHOM KOMMNAHUKM B AIEHEKHbIX CPeacTBax n He bonee
25 000 000 pybneit Ha nepBOM payHAEe MHBECTUPOBAHMUA.

1 donyckatoTtca ntobbie topuanveckme n puHaHcosble ycnosus Coenku,
pa3peLéHHble AENCTBYOLMM 3aKOHOAATENBCTBOM Poccmnmckom
depepauymnm

O MpuHATME MHBECTUUMOHHbIX peleHni ocyulectensetT MHBECTULMOHHbIN
KomuteT PoHaa (MpasneHue);



lNpeunmyLiecrtsa NCNONb30BAHUA

3HEpProcepBUCHbIX KOHTPAKTOB

» 0T noTpebutena sHepropecypca He TpebyeTcs
npeaBapuUTeNIbHOE «BNOXEHUE CPEACTBY;

» 4acCTb pUCKa AOCTUMHEHMA He0H6XoaANMOM
3KOHOMUK bepeT Ha ceba cneunann3npoBaHHaA
SHEProcepBMCHAA KOMNaHMA, KoTopasa obnagaer
HeobxoaMMmom SKCNepPTU3ON N peannsyet
NPOEKTbI;

»3aTpaTbl HA NPOEKT BO3MELLLAIOTCA NaaTeXKamu,
KOTOpble NPOU3BOAATCA M3 NOJYYEHHOM
5KOHOMMM PacxXoA0B Ha ONANaTy SHepropecypca.



OCHOBHbIe CNOXXHOCTU peannsauum

3HeprocepBUCHbLIX KOHTPaKTOB B Poccuun

» CJIOXHOCTb Pa3paboTKM 1 cornacoBaHnA MeToauK
nsmepenHus n/mnu pacyeta sHeprocbeperatowlero sadPpeKra;

> OTCyTCTBUE BO3MOHOCTEN NO npueie4eHno
AO/ITOCPOYHDbIX 3a|7uv\0|3;

» DHEeprocepBUCHbIN KOHTPAKT He Nnpu3HaeTca baHKamu B
BMAE NOTEHLMaNbHOro 3a10ra;

» CNOXHOCTb oTAaeneHus apdeKTa saHeprocbeperatoLLero
NPOEKTa OT BHELWHUX GaKTOPOB;

» CJIOXHOCTb 3aK/H04EHUA MHOTOJIETHUX KOHTPAKTOB (B
broaxKeTHOM chepe);

» OoTcyTcTBME GUHAHCOBBIX M CTPAXOBbIX MPOAYKTOB,
pa3paboTaHHbIX cneumanbHO Noja 3HEProcepPBUCHbIN
KOHTPAKT.



OCHOBHbIEe 3/1eMeHTbl CrneLnann3MpoBaHHOM
MHPPACTPYKTYPbI peanusylome sHeprocepBUCHbIE
KOHTPaKTbI

SHeprocepBUCHbIe
KOMNaHUun

/

aHeproadpPeKTUBHOro
obopynoBaHua

UHXUHUpUHrosble
KOMMNaHUU

\

CTpYKTypHbIe
noapasaeneHuma

3HEepProKomMmnaHum




Mepeasa HAYUOHANbHAA 3HEP20CepPB8UCHAA KOMMAHUSA

(MH3CKO )

MH3CKO paboTaeT Ha OCHOBE 3HEProCepPBMUCHbIX KOHTPAKTOB.

MH3CKO rapaHTMpyeT KIMeHTamM onpeaeneHHblM pasmep 3SKOHOMUK U BO3BpaT
CBOMX MHBECTULIMI CBA3bIBAET UCKNOUYNTENBHO C pe3ynbTaTaMun peannlaumnm
NpoeKTa aHeprocbeperkeHms.

MH3CKO camocToATeNnbHO NPOEKTUPYET, PUHAHCMPYET U peanmsyeT
sHeprocbeperaroLmn NPOEKT.

O Ha 4aCTb COKOHOMJ/IEHHbIX CPeACTB UAET Ha Bo3BpaT MHBecTnumin MHICKO,
[ipyras 4acTb BbIN/IaYMBAETCA B BUAE NPEMUMN 33 AOCTUNKEHUNE YCTaHOBNEHHbIX
NoKasaTesie 3KOHOMUU HENOCPEeACTBEHHO KAUEHTY.

®UHaAHCKMPOBAHME MOXKET ObITb CTPYKTYPUPOBAHO TaKMM 06pa3om, YTo NnepBbie
nnatexu NH3CKO nonayt TonbKo Yyepes 30 u 6onee gHeN nocne Havyana
peanusaummn sHeprocbeperaromnx mep



Mepeasa HAYUOHANbHAA 3HEP20CepPB8UCHAA KOMMAHUSA

(MH3CKO )

JMH3CKO ocyuwecTsnaeT npsimble UHBECTUL UM B
NPOEKTbl, KOTOPble NpeayCcMaTpuUBaloT
MOAepPHU3aLUI0 Cneayrowmnx CUCTEM:

> Cuctembl yyeTa TOM/IMBHO-3HEPreTUYECKUX PECYPCOB;

» OTonuTenbHble cUCTEMbI, TPYOONpPOBOAbI U MHOE TEMN/I0BOE
obopyaoBaHue;

» Cuctembl BEHTUNALNU N KOHOULNOHUPOBAHUA;

» ABTOMAaTM3MPOBAHHbIE CUCTEMbI YNPaBAEHUA N PEryINPOBaHUA
3HepronoTpebneHus;

CucTemMbl ropsiyero m xo/s104HOro BogoCHabxeHus;
ANeKTpUYEecKne cMcTemMbl OTOMNEHUS;

VvV V V

V|H,£I,MBM,£I,yafI bHble TenoBbl€ NMYHKTbI.



[MHI3CKO
TpeboBaHMA MNPOEKTY

B cnyyae npAambiX UHBECTULUU

B cnyyae peannsauum KpeguTHOMU cxembl
3HeprocepBUCHOro KoHTpakra MH3CKO
npuberaert K ycnyram 3A0 «baHK

> nepuoj, oKynaemoctu ao 5 net
»0b6bem notpebneHnsa sHeprocpecypcos
npeanpuUATUA AN OPraHM3aumm - He
meHee 30 mnH. pyb. B roa

»061LaAa CTOMMOCTb MHBECTULMOHHOTO
npoekKTta - He 6onee 300 maH. pyb.

» nonsa cCoPMHAHCUMPOBAHMNA MPOEKTA - He
meHee 20%

» BHYTPEHHASA HOPMA AO0XOAHOCTH
npoekta - 19 -22,5%

Arpopocy,

» Ha/mume IMKBMAHOrO A0CTaTOYHOTrO
obecneyeHus;

> 3aK/Il04YEeHMNE SHEProCePBMUCHOrO
KOHTPaKTa C IHeprocepBMCHOM
KOMMNaHMEN.

» Llenb KpeauTa - BHepeHue HOBbIX
TEXHO/I0TNI 3HeprocbepexeHms u
NoBbilleHMe 3HeProaPpPeKTUBHOCTH.
Cymma Kpeauta -0, 5 — 100mnH.py6 (nam
3KBMBANEHT B gonnapax CLUA)

» CpoK KpeauTa - Ao 5 net

» CTaBKa No KpeauTy - 9 % rofosbix B
pybnax (8% B gonnapax CLLUA)




[Noaaep:KKa NPOeKToB NoBblWeHMA sHeproaddekTusHoctn MCI1 B pamKax

peann3aLnm rocyaapcTtBeHHON MOJIUTUKM OCYLLECTBASIETCA MO CAeAyHoLWMm
HanpaBAeHUsM

CneunanusmpoBaHHan
¢duHaHcoBanA

MHPpPACTPYKTYpa

focnporpammel

PernoHanbHble Hanorosble u

nporpammol TaMOKeHHble
Nbrotbl




[ocyaapCcTBEeHHbIe NPOorpamMmmbl

lfocypapcTBeHHana nporpamma Poccumnckoin depgepauum
«IHeprocbeperxkeHne n NnosBbilLEeHNE SHEPreTUYecKomn
apPpeKkTUBHOCTU Ha nepuog ao 2020 ropa>>

CneumanbHaa nporpamma no npeaocraBaeHunto cybcuania
us dpepgepanbvHoro 6loarKerta b6rogKetam cybvekToB
Poccuiickon Pepepaumm B uensax okasaHusA
rocyaapctseHHoOM nogaeprKku cybbektam MCI Ha
pPerMoHasbHOM ypOBHe

lfocypapcTBeHHaA nporpamma GUHAHCOBOM NOAAEPHKKU
Manioro u cpegHero npeanpUHMMaTeNIbCTBa



[ocynapcTBeHHaA nporpamma Poccmmckon Pepepaumm

«IHeprocbeperkeHmne 1 NoBblEeHUE SHEPreTUYecKom

(J OcHOBHble OpraHM3aLUMOHHbIE MEPOMPUATUA MO
SHeprocbeperkeHnto N NOBbILLEHMNIO SHEPTreTUYECKOMN
3P PEeKTUBHOCTU:

» nposedeHue 006poB8osbHbLIX U 0643amesibHbIX
3HepzemuyecKux obcnedo8aHuUl NMPOMbIUIEHHbIX
nompebumeneu;

» 0byyeHue u nossiWeHue KeaaugpuKkayuu pykosooumesnel
u cneyuasnucmos 8 obsaacmu sHepaocbepexceHuUa u
o08bIWEHUSA 3Hep2emu4yecKol aghcpekmusHocmu,

» pa3pabomka u BHeOpeHuUe cCucmemsbl IHep2emuyecKko2o
MeHeoOXtMeHmMa



OcHOBHble UHCTPYMeHTbl focnporpammeil

npeaocTtasneHne us deaepanbHoro brogKeta cybcmamm Ha copuHaHCMpPOBaHUE
perMoHanbHbIX Nporpamm B 061acTn sHeprocbepeeHna n NOBbILEHUA
3HepreTuyeckom apPeKTMBHOCTH

npeaocTaBAeHMNE roOCYAaPCTBEHHbIX rapaHTuii PO no Kpeamutam Ha peanmsaunto
MPOEKTOB MO 3HEeProcbeperKeHnto 1 NoBbILLEHUIO SHEPreTUYecKo 3pPeKTUBHOCTY;

CTUMynnpoBaHUe peaansaun TMNOBbIX MPOEKTOB B obnactu 3HepFOC6epe)-KEHVIF| 7
nosblWeHunA 3HepI'ETW-leCKOl';I 3¢¢EKTMBHOCTVI BO BCEX OTPACNAX SKOHOMUKMWN.

paclMpeHme BO3MOXKHOCTEM peannsaumnm MexaHM3mMoB rocygapCcTBeHHO-4acTHOro
MapTHEPCTBA, BK/OYAA SHEProcepBUCHbIE A0roBOPbI (KOHTPAKTbI);

BHeApPeHNEe PErmoHabHbIX CACTEM MOHUTOPUHIA NOTpebaeHna saHepreTUYecKux
PECYpPCOB U OCYLLECTBNIEHUA MEPONPUATUIN NO IHEProcbeperKeHUo U NOBbILIEHNIO
3HepreTnyeckom sapPeKTMBHOCTY;

co3aaHue rocyaapcTtBeHHOM MHPOPMALMOHHOM CUCTEMBI B 06/1aCTU
sHeprocbepexeHna 1 nosbiweHNA 3GPEeKTUBHOCTU MCNONb30BAHUA SHEPTUMN, A TaKXKe
ycnosun ana ee PyHKUMOHUPOBAHMA.



CneuunanbHaa nporpamma no npeaocTaBaeHUo cyocnaum us
depepanbHoro 6oarkera 6toaxKetam cybbeKkTos PP B uenax

OKa3aHUA rocyaapcTseHHOM nogaepKKku cybbektam MCI1 Ha
perMoHasibHOM ypoBHe

(J OcHoBHble dMHAHCOBbIE MHCTPYMEHTbI rOCY4apCTBEHHOM

noaaepxkn MCI1, peanmsyembie yepe3 NpPorpammol
cybvekmos P®:

» MpepoctasneHne cybcmanm depepanbHoro broaxera

cyobeKkty PO nna cybcnanpoBaHma 4acTu 3aTpaT CybbeKkToB
MCI)

» MpepoctasneHune cybcmanm denepanbHoro broaxeTa
cybbeKkTty PO nna cybcnanpoBaHma 4acTu 3aTpaT CybbeKkToB
MCI1, Ha npuobpeTeHme yCTPOMCTB, MEXaHN3MOB,, CTAHKOB,
npnbopoB, annapaToB, arperaTtos, yCTAaHOBOK, MaLLWH,
OTHOCALLMXCA KO BTOPOM U Bbillie aMOPTM3ALMOHHbBIM TPy

» MpepnoctasneHune cybcnamm denepanbHOro 6roaxKeTa
cybbekTy PP Ha peanmsauuio meponpmaTusa no
co34aHunto U (Mnn) pa3BUTUIO rapPaHTUNHBLIX GOHAOB,
$OHO0B NOPYYNUTENLCTB



CneuunanbHaa nporpamma no npeaocTaBaeHUo cyocnaum us
depepanbHoro 6oarkera 6toaxKetam cybbeKkTos PP B uenax

OKa3aHMA rocyaapcTBeHHOM noaaepKku cybvekram MCI Ha
perMmoHanbHOM ypoBHe( npoaonxeHue)

» [pepoctasneHne cybcnamm pepepanbHoro brogkera
cybbeKTty PO Ha peanusauyuto meponpmatma no
CO34aHMNI0 U (UN) PA3BUTUIO LEHTPOB NOAAEPHKKU
npeanpUHNMaATENbCTBA;

» MpepocTtaBneHne cybcnanm penepanbHoro broaxKerta

cybbekTy PO Ha co3paHume n (nnun) passutme
NHXWNHUPUHTOBbIX LLEHTPOB

» lMpepocTtasnenne cybcnamm cybvekty PO ans
cybcuanpoBaHusa YyacTu 3aTpaT cybbektam MCI1, cBA3aHHbIX C
Ha4Yan0OM NpeanpPUHUMATENbCKON AeATENbHOCTHU



locypapcTBeHHaa nporpamma $UHAHCOBOU NOAAEPMKMU

Manoro U cpeaHero npeanpuMHMMaTeNbCTBa
peanusyetca yepe3 OAO «MCI1 baHK»

duHaHcoBana noaaepkKa cybbektoB MCI, B 4acTHOCTM, HanpaBaeHa Ha cieayowme
Lenu:

npuobpeTeHne HemaTepuanbHbIX aKTUBOB (NATEHTOB, INMLEH3UIA, HOY-Xay U APYIUX
06bEKTOB MHTENNIEKTYa/IbHOM COBCTBEHHOCTH);

BHEAPEHUE HOBbIX TEXHO}'IOI'VIIZ, BK/1FOY4aAA TEXHO/10TUN 3HepI'OC6epe)KEHVIF| 7
noBbllWEHNA 3H€p|’03d)(|)€KTMBHOCTM, B TOM YMUcCne no npmsegeHUo TeXHO10rMYeCKnX
npoueccoB B COOTBETCTBUE C MeEXKAYHAPOAHbIMU CTAHAAPTAMMU;

ocyLlecTBieHne nccnenoBaHMin n pa3paboTok B LEensAx 3anycka Npon3BoacTBa
MHHOBALMOHHOM NPoAyKUMK;

npuobpeTeHne, PEMOHT, MoAepPHMU3aUMA 0O BEKTOB OCHOBHbIX CPEACTB (MaLLWH,
0b0pYya0BaHUA, BbIYNCIUTENIbHOM TEXHUKK, MPOrPamMMHOro obecneyeHua n T.4.),
HEeobXoANMbIX ANA Peanm3aLnm NPoeKTa, BKAOUYASA UX TPAHCNOPTUPOBKY, MOHTAMX,
MyCKo-HaNaaKy, obyyeHne nepcoHana 1 BBOA, B KCNAyaTaLlmio;

npoBeAeHMe paboT No MoaepHU3ALMN UHIKEHEPHBIX KOMMYHUKaLWI A0
HeobxoAMMOro ypoBHS;

NnoAroToBKa npoe KTHO-CMETHOWM AOKYMEHTaUNH;

MOAroTOBKA KaApoB, CBA3aHHAA C pa3paboTKoM NpoayKTOBbLIX MM NPOLECCHbIX
MHHOBAUMI U UX BHEAPEHMEM, NMPOBOAMMAsN B PAMKaXxX M Ha LeSIn peannsaumnm
cybbektom MCI1 MpoeKTosB .



Cxema nonyuyeHusa nopaepxkm MCI1 no

Mporpamme peanmzyemon yepesz OAO «MCI1 BaHK»

O Onpepenenuve, Kakon BUA, yCayr HEObXoAMM: KpeanT baHKa, NonyyeHue
OCHOBHbIX CPeACTB B IM3UHT, PUHAHCUPOBAHMNE NOA, YCTYMNKY AEHEXKHbIX
cpeacTB K Aebutopam u T.A4.

O MNMopava AOKYMEHTOB COOTBETCTBYIOLLEMY YY4AaCTHUKY Mporpammbl( 6aHKM
—nNapTHEpPbI, IM3UHIOBbIE KOMMAHUWK, AP.)

O Monyuntb oTBET OT NapTHepa (baHKa-NapTHEpPa UAM OpraHU3aLum
NHPPACTPYKTYPbI) NOC/Ie NPOBEPKM MMKN COOTBETCTBUA TPEOOBaHUAM
Mporpammbl AO «MCI1 BaHK» 1 Kputepuam otbopa HenocpeacTBEHHO
CaMOoro napTHepa

O nonyunTtb HeobxoAMMbIN BUA, NOAAEPMKKN B C/IyYae COOTBETCTBUA BCEM
TpeboBaHUAM U MPUN HAIMYNM Y NAPTHEPA HENCNO/Ib30BaHHbIX CPEeACTB,
BblaesieHHbIX AO « MCI1 baHK».



YcnoBsuAa no Kpeautam npenocraBaaemMmbim yepes
[lporpammy

» KpeauTtHble cpeactsa MCI baHKa - 1o 85%
obwen crommocTtun lNpoeKta(aaHHoe
TpeboBaHMe PACNPOCTPAHAETCA TONbKO Ha
[MpoeKTbl CybbekToB MCI1, pnHaHCHUpPOBaAHUE
no Kotopbim 3a cyeT cpeacts MCI1 baHKa
cocTtasnsaet bonee 60 maH. pyo.)

» Cymma duHaHcupoBaHua ogHoro CybbeKTa
MCI — He 6onee 150 mnH. pybnen.

» CpoKk duHaHcmpoBaHua Cybbekta MCIT — He
meHee 1 roaa.



TpeboBaHua K NMpoekty MCI

Ana ¢puHaHcuposaHuAa Ha yenu nossiweHus
3Hep203¢hhekmusHocmu :

pe3tome npoeKTta (popmaT pe3tome NPOEKTA UM aHKETbI CAENKU
yTBepXKaaeTca B HOPMATUBHbIX AOKYMeHTax, npuHATbIXx MCI1 baHKom no

[MpoeKTam, cymma pMHaHCUPOBAHMA KOTOPbIX 3a cyeT cpeacts MCI1 baHKa
npesbiwaeT 60 maH. pybnen, — busHec-nnaH

AORKYMEHTbI, noarsepxatome CooTBeTCTBNE XOTA Obl OAHOMY KPUTEPUIO
U3 HNXKE NepeydyncaneHHbIX:

SHepzemuyeckoe 06opyo0osaHuUe :3KOHOMMA SHEPTUM HA eANHUNLY
npoaykumnmn= 20%; nOXOAHOCTb MHBECTULUIN C Y4ETOM SKOHOMUU SHEPTUU
Ha eAMHUUY npoayKumnn 20%;

TexHonoau4yeckoe obopydosaHUE: SKOHOMUSA SHEPTUN Ha eANHULY
npoaykummn > 40%; nOXO0AHOCTb MHBECTULUMIN C Y4ETOM SKOHOMUU SHEPTUN
> 5%

KozeHepauyuoHHoe obopydosaHue: AoNns None3Ho UCNo/ib3yemoro Tenna
OT MaKCUMaIbHOro o6bema Tenna, NPonU3BOAMMOro YCTaHOBKOM = 60%



TpeboBaHua K NMpoekty MCI

Ana ¢puHaHcuposaHuAa Ha yenu nossiweHus
3Hepao3gppekmusHocmu( npodonxceHue) :

1 Hanunume y Cybbekta MCI1 3KcnepTHOro 3aKk/1l04eHMs OT yY4aCTHUKA
CornaweHuna o B3anmoaencTsun nnm MexagyHapogHbIX UHCTUTYTOB
passuTtua (IFC, EBRD, KfW u ap.) noatsepxgatowero
3HepProsPpPeKTUBHOCTb peannsyemoro NpoeKTa;

O cooTBeTcTBME NpMOBpPEeTaemoro o60pya0BaHUA YTBEPIKAEHHOMY
MpasutenbctBom Poccuitickoit Pepepaunm «lMepeyHio 06beKTOB U
TEXHOIOTUIM, UMEIOLLMX BbICOKYHO SHEPreTUYecKyo 3¢ PpeKTUBHOCTD,
OCYLLLeCTB/IEHNE UHBECTULMI, CO34aHNE KOTOPbIX ABNAETCA OCHOBAHNEM
ANA NpeaocTaB/ieHUA UHBECTULMOHHOIO Ha/1I0rOBOro KpeauTa»

d Cyb6beKt MCI peanunsyet MpoeKT No co3aaHnio MHGPACTPYKTYpPbI yyeTa
3HepreTMYecKmnx pecypcos (BHeapeHne npubopHoOro yyeta, co3gaHume
y3/10B YYETOB U/UIN CUCTEM aBTOMaTUYECKOrO ynpaB/ieHUs
MCNO/Ib30BAHUA SHEPreTUYECKUX PecypcoB



PermoHaibHble Nporpammoil

(Nnpumepbl)




U
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Bonrorpaackaa obnactb

Cyb6cnanmn npeaocTasnAloTCA HAa BO3MELLLEEHME YAaCcTU 3aTPaT CBA3AHHbIX:

obyyeHmnA cneunanmncToB Nno sHeprocbepekeHunto, BKAOYasas obyyerHme
CUCTeme aHepromeHeaXMeHTa no ctaHaapTy I1SO;

npoBeAeHne Ha NPeanpPUATUN 3aABUTENS SHEPTreTUUYECKUX 0b6cnenoBaHUi;

peanusaumio Ha 3TUX NpeanpuUATUAX SHEeProcepBUCHbIX JOroBOPOB
(KoHTpaKTOB);

peannsaunto NPorpamm no sHeprocbepexkeHuto, BKAoYana 3aTpaTbl Ha
npuobpeTeHne n BHeapPeHNE NHHOBALMOHHbIX TEXHOIOTUN,
0bopynoBaHMA U MaTEPUANOB,;

3aTpar Cy6'bEI-(TOB Manoro n cpeagHero npeanpmnHNUMaTeNIbCrBa, CBA3aHHbIE
C yrmaToﬁ NTN3NHTOBbIX ﬂﬂaTEH(EIZ, nmbo NPOUEHTOB NO KPEAUTAM,
I'IpMBI'IE‘-IéHHbIM B pOCCMﬁCKI/IX KpeaUuTHbIX OpraHn3aunax.



Bonrorpaackaa obnactb

pasmep cybecmnanmn

» Onpepensetca ns pacyeta 50 % npounsseaeHHbIX 3asBUTENEM 3aTpaT.
MaKcumanbHbIN pasmep cybcnanm Ha ogHoro 3aaBuTens coctasnset 1
M/H. pybaei no 3aTpaTtam oAgHOro roaa;

» Pa3mep cybcuamm Ha TeKyme NU3NHIOBbIE NNATEXM onpeaensaeTca
13 pacyeTa ABYX TPETbUX CTaBKU pedunHaHcupoBaHmsa LLB PO.

» Pa3mep cybcuamm Ha aBaHCOBbIM NATEXK MO IM3UHTY OnpeaenseTcs
n3 pacyeta 20 % ot ctommocTu NnpegmeTa m3nHra. Pasmep cybcngmm
No KpeauTy onpeaensaeTca U3 pacyeTa ABYX TPETbUX CTaBKMU
pepnHaHcmpoBanHma LU PP



Bonrorpaackaa obnactb

TpeboBaHua Kk MCI:

» MCI1 npoitaeHo oby4yeHme No BONPOCam, CBA3aHHbIM C
3HeprocbepereHnem;

» MCI1 umeeT aHepreTMyeckMin NacnopT, COCTaBAEHHbIM NO
pe3y/nbTaTam SHepreTM4yeckoro obcneaoBaHuA

» [1oroBopom NN3UHra npeaycmMmoTpeH nepexos npasa
COBCTBEHHOCTU Ha NPeAMET JIN3UHTA K IM3UHTONONYyYaTeNto;

» MNpeameTom NN3nHra He ABAseTCA GPU3NYECKU U3HOLLIEHHOoe
NN MOpPasbHO ycTapesLllee obopyaoBaHuKeE;

» BanaHcopepskaTtenb NnpeameTa IM3MHIA 3aPErncTpPMpPoBaH U
OCYLLECTB/IAET CBOO AeATENbHOCTb HA TEPPUTOPUN
Bonrorpaackon obnactu



VYV VV[L]
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Kypckaa obnactb

Cy6cuaun npenocTaBaaoTCcAa Ha BO3MELLLEHWE YacTW 3aTpaT CBSA3aHHbIX:
pacxo/bl Ha pPa3paboTKy Nporpammbl sHeprocbepekeHus;

pacxoapl Ha obydyeHune cneymanmnctoB (paboTHnKos) MCI ¢ Lenbio NOBbILWEHUA UX
KBanMpMKaLMM Mo BONPOCAM, CBA3AHHbIM C SHeprocbepexeHnem

pacxoabl, CBA3aHHbIE C NpoBeAEHUNEM SHEPTETUYHECKUX O6C.I'Ie,£I,OBaHMI71

BHeagpeHne CUCTeEM aBTOMATUYECKOTO peryinpoBaHnd, ynpasaeHUAa 1 npoyero
060py,£I,OBaHI/IFI, OGGCI’IEHMBaI-OIJ.I,eI'O 3¢¢EKTMBHO€ ncnosib3oBaHMe N NpmMBoOA4ALLEro
K CHUXKEHUIO I'IOTpE6J'I€HMFI TOMN/IMBHO-3HEPIeETUYECKUX pPeECYPCOB

BHeAQpeHue 3HepFO3(I)(I)eKTMBHbIX UCTOYHUKOB CBETa U CUCTEM YyIpaBIEeHUA
ocBelweHNEM;

pacxoadbl NO BHeAPEHUIO a/1bTEPHATUBHbBLIX UICTOYHUKOB NMNONTYHEHNA SHEPTUN,

pacxofpbl Mo yCTaHOBKe NpUbopoBs yyeTa n (M1n) aBTOMaTU3MPOBAHHbBIX CUCTEM
KOHTPOAA U y4EeTa SHEPropeCcypcoB

pacxoapl Ha npnobpeTteHne n (Mn) BHeapeHMe sHeprocbeperatoLmnx 1
3HeproadPpeKTUBHbIX TEXHONOIMN, 060pYA0BaAHMA, CbiPbA U MaTEPManoB.,
CBA3AHHbIX C peannsaumein MeponpuaTuii B 061actm aHeprocbeperkeHus.



Kypckasa obnactb
Pasmep cybcnanm

J Cybcnamm Ha Bo3melLleHMe 3aTparT,
CBA3aHHbIX C peann3aumnen nporpamm
3Heprocbepexenusa, npepgocrasndatorca MCI,
OCyLleCcTBAAIOWMM AeATeNbHOCTb Mo
NPUOPUTETHBIM HaNpPaB/IEHNAM
neATeNbHOCTU, U3 pacyeTa ABYX TPEeTbUX
nponsseaeHHbIX 3aABUTeNeM 3aTpar.



Kypckaa obnactb

TpeboBaHua Kk MCII:

Cybcnaunm npegoctasnatotca cybbvektam MCI,
3aPEerncTpmMpoBaHHbIM N OCYLLLECTBAAIOLWMNM
NeATeNbHOCTb Ha TeppuTopumn Kypckon obnactu

MCI1, KoTopble He COCTOAT B peecTpe
HeJ0bpOoCOBECTHbIX MOCTABLLMKOB

MCI1y KoTOpbIX pa3mep 3apaboTHOM NAaThl
PAaOOTHMKOB HE HUXKE BEINYNHDBI MPOKUTOYHOIO
MWHUMYMa ANA TPYA0CNOCOOHOro HaceneHums,
YCTaHOBNEHHOU AAMUHUCTPauUmen Kypckom obnactu

He nmetowmm npocpoYeHHY 3a401*KEHHOCTb NO
ynnaate Hanoros, cbopoB, neHen 1 WwTpados 33
HapylweHune 3akoHoaaTenbcTBa PP o Hanorax n cbopax



Hanorosble U

TaMOXEHHbIEe J1IbroTbl




Hanorosblie U TaMOXEHHbIle NbroTbl:

Hanorosbiu

KpeauT
JIbroTbl Ha " Hanor Ha
L S Y MMYLLLECTBO

obopyaoBaHuA



Hanor Ha myLwecTeo

1 JlbroTta no Hanory Ha UMyLL,ECTBO OpraHU3aLui :

» B OTHOLUEHUWN BHOBb BBOAMMbIX 0O bEKTOB, MMEIOLLINX BbICOKYHO
sHepreTnyeckyto apPeKTUBHOCTb, B COOTBETCTBMU C MEPEYHEM TaKMUX
06BEKTOB, YCTAaHOB/IEHHbIM [NpaBuTenbcTBom PO

1 MpaBo npumeHATb NoBbIWAOWKIA KO3dPULUeHT (He Bbie ABYX) Npu
HauYUCIEHUN aMOPTU3ALMKM MO 0O bEKTAM, UMEIOLLLUM BbICOKYHO
3HepreTnyeckyro 3GGeKTUBHOCTb U/IN BbICOKMIN K/1TaCC SHEPTreTUYECKON
3pPeKTUBHOCTH



Jlbrotbl Ha UMNopT 06opyAoBaHUA

J OcBoboxaeHue ot ynaatel HAC npu nmnopre
3HeprosdPeKTUBHOIro TEXHO/IOTMYECKOTO
obopynoBaHuA, HE MMeoLLLEro aHaoros B Poccuu

JYcTaHOBNEHME HY/IEBbIX TAMOMKEHHbIX MOLANH Ha
BBO3 3Heprocbeperatowero obopyaoBaHus, He
numetoLlero aHanoros B Poccuu.



MHBECTULMOHHbLIN HAaNOroBbliU Kpeaut

NHBECTULMOHHDIN HaNOroBbi KpeauTt — 310 popma U3MEHEHUA CPOKa UCMOTHEHUSA
Ha/10roBoro 06a3aTeNbCTBa, MPY KOTOPOK HanoronnaTeNblUKY NpeaocTaBaseTca
BO3MOXHOCTb YMEHbLLUTb NATEXKM MO HaNory Ha NpubbINb opraHnsaunm( a TakxKe no
PErmoHasibHbIM U MECTHbIM Ha/sioram) C NocaeayoLWen ynaaTon cymmbl KpeauTa u
NPOLLEHTOB.

OpraHu3auua Bnpase paccYuTbIBaTb Ha HA/IOroBbIW KpeauT npu:

» NpoBeAeHUN Hay4YHO-MUCCNea0BaTeIbCKUX N ONbITHO-KOHCTPYKTOPCKUX paboT
NMBO TEXHMYECKOTO NepeBOOpPYyHKeHNA COBCTBEHHOIO NPOU3BOACTBA, B TOM YNCAE
HanpaBAEHHOro Ha NOBbILEHME 3HepPreTUYecKkomn 3pPEeKTUBHOCTN NPON3BOACTBA
TOBapoOB

» OCYLLLECTB/IEHUN UHBECTULNM B CO34aHNE 0OBEKTOB, MMEIOLLIMX HAaUBbICLLIWIM Knacc
sHepreTnyeckon apPeKTUBHOCTU U (MNM) OTHOCALLMXCA K BO30OHOBAAEMbIM
MCTOYHMKAM 3HEPrun, 1 (MNn) oTHOCALLMXCA K 06bEKTaM NO NPOU3BOACTBY TEMN/I0BOM
3HEPIrnKn, SNEKTPUYECKOMN SHEPIUN.

» OCHOBaHUA ana nonyvyeHnAa MHBECTUUUOHHOIO Ha/Z10rosoro KpeanTta 40/1>KHbl ObITb
AOKYMEHTA/IbHO NoATBEPKAEHDI 3aMHTepeCOBaHHOﬁ Opl'3HM33LI,M€l>i.



CneuunannsnposaHHan
dHnHaHCcOBaA UHPPACTPYKTYpa




Poccuinckoe sHepreTuyeckoe

d€éHTCTBO

d LUenb AreHTcTBa — coaencTBme NoBblEeHMNIO 3PHEeKTUBHOCTH
rocygapcTBEHHOW NOUTUKKU B 061acTU 3HeproapheKTUBHOCTU U
sHeprocbepexeHuns;

L P3A obecneumnBaeT peanmsaLluto rocygapCcTBEHHbIX MEPONPUATUIN B
06n1acTh aHeproadpPeKTMBHOCTU, UHHOBALLMOHHOM SHEPTrETUKM,
BO30OHOBNAEMbIX UCTOYHUKOB 3Heprumn (BU3);

J AaBnsetcs ueHTpom obmeHa MHGOPMALMU, MOHUTOPUHTA, 0ByYeHus,
KOOpAMHALWU U CTUMYNMPOBAHNA MHHOBaUWM B TIK.

1 O6napaet passeTsneHHoM ceTbio punnanos B 70 permoHax Poccun,
LWITAT COTPYAHUKOB cocTaBnseT 6bonee 2000 yenosek.



OCHOBHble HanpaB/1eHUA

peatensHoctn P20

(J Pa3spaboTKa 3akoHOAaTeNIbHbIX M HOPMATMUBHbIX aKTOB
(1 PSA — obpasoBaTtesibHbli U METOANYECKUIN LLeHTP.
J MHPopmaLmnoHHO-aHannTHYeckas nogaepka TIK.

[ CopelicTBme peannsaumm NOIMTUKU SHEPreTUYEeCcKom

6e30nacHOCTH

H Mem,u,yHapo,u,Haﬂ U KOHIpeCCHO-BbICTaBOYHAA AeATe/IbHOCTb .



Ycnyru dpunnanos P30

JnHdpopmaumoHHOe obecneyeHue
XO3ANCTBYIOLWMX CYOBEKTOB M OTAE/IbHbIX
cneumanmncTos;

(JoKa3aHne naTeHTHO-MHOPMALLMOHHbIX YCAYT
N YCAYT MO 3alUTE MHTENINEKTYaIbHOM
cobCcTBEHHOCTU



depepanbHaa KoOpnopauusa no passuUTUIo

Manoro u cpeagHero npeanpnHnmatTenbCrBa

d AO «Kopnopauua «MCI» cnocobcTByeT pasBUTUIO MaJIoro U
cpepHero 6M3Heca, npeaocTaBasasa cybbekTam mMasioro u cpeaHero
npegnpuHnmatensctea (MCI1) npamble rapaHTUKM ANA NONYYEHUA
GaHKOBCKUX KPEANTOB M NO3BONAA BOCNO/1b30BATbCA KPEeAUTHbIMMU
pecypcamu npm HeaAO0CTaTOMHOCTM 3a/10r0BOro obecneyeHus.

d AO «Kopnopauua « MCl» npeagocTtaBnseT TpM TUNa rapaHTUAHbIX
NPOAYKTOB, OPUEHTUPOBAHHbIX Ha obecnevyeHne NCNoNHEHUA
cybbekTamm manoro u cpegHero npeanpuHmnmatennctaa (MCIHM)
KpeauTHbIX 0653aTenbCcTB NO A4oroBopam 6aHKOBCKOro
KpeanToBaHUA (NpAamble U CUHANUUMPOBAHHbIE TAapaHTUN) U
MCNOJIHEHMA PErMOHaNbHbIMWN FAPAHTUMHBIMM OPraHnU3aLnNAMMU
0653aTenbCTB MO A0roBOPAM NMOPYYUTENLCTB (KOHTPrapaHTum).



Poccumnckana BeHUypHaa KomnaHuA(PBK)

(J OcHoBHble uenun aeatenbHoct OAO «PBK» —
CTUMYNNPOBaHMe co3gaHma B Poccum cobcTtBeHHOM
MHAYCTPUN BEHYYPHOro MHBECTUPOBaAHUA

(] PBK BKk/1agbiBaeT cpeacTsa yepes BeHYypHble GoHAbI,
co3ZaBaemMble COBMECTHO C YaCTHbIMU MHBECTOPaMMU.
Obuwee Konnyectso doHaos, chopmunpoBaHHbix OAO
«PBK», pocturno asaauatn ogHoro (BKAtovaa 2 ¢oHaa B
3apyberKHOM pUCANKLMNM), X CYMMAPHbIN padmep — 29,1
mnpa py6. Jona OAO «PBK» — 18,5 mnapg, py6.

J PBK aBnsanseTca nanMKOM B CEMU POCCUMCKUX 3aKPbITbIX
naesblX MHBECTULMOHHbIX POHAAX

J B yncne npnoputeTHbix 3aga4 PBK passutue
MHHOBALMOHHbIX HanpaB/eHUN B SHEPreTUKe.



depepanbHana sHeprocepsucHaa KomnaHua (P3CKO)

lenamu gearensHoctn ®ICKO asnAatoTCcA:

J
» Pa3BuTHE pbIHKa SHEProcepBUCHbIX YCYT:
>

Peann3sauma noteHUmana sHeprocbepexeHuns
B penepanbHOUN btoaKeTHOM chepe U
NPOMbILUNIEHHOCTH:

JCopeincreme pasBUTUIO OTEYECTBEHHOIO
NPou3BOACTBa sHeprocbeperatoLwemn

NPoAYKLUNN:



focypapcTBeHHaa nHPopmaLMOHHAA cucTema B

obnactn sHeprocbepekeHUAa 1 NOBbILLEHUA
3HeproddpPeKTUBHOCTH

J «'MC DHeproaddeTMBHOCTLY, B YAaCTHOCTMH,
ocyLiecteaseT cbop cheayowen MHGopMmaLnNm:

» 0 PermoHanbHbIX, MYHULMMNA/IbHbIX NPOrpammax B
obn1acTn saHeprocbeperkeHmna 1 NoBblLLEHUS
3HepreTnyeckom addbeKTUBHOCTH

» 0 NPaKTUKe 3aKJH0YEHUA SHEProCepPBUCHbIX JOrOBOPOB
(KOHTPaAKTOB), B TOM YMNC/1E SHEPTrOCEePBUCHbIX
OroBOpPoOB (KOHTPAKTOB),

» 0 NPOAYKLUMU, TEXHOIOTMYECKMNX NpoLeccax, CBA3aHHbIX
C UCMO/Ib30BAHUEM SHEPIrETUYECKUX PECYPCOB U
MMEIOLLIMX BbICOKYIO SHEPreTUYECcKYo 3pPeKTUBHOCTb



MeXXayHapoAaHble Nnporpammbil,
noagaepXxusaroLlme NnPoeKTbi
MCI no nosbilleHUIo

3HeprodpPeKTMBHOCTU B
Poccum




OCHOBHbIe nporpammbl U NPOEKTbl, peannsyemolie B Poccuu, ¢

NMOMOLW b0 MexxAaAyHapoAHbIX MHCTUTYTOB Pa3BUTUA

 Mporpamma TexHnyeckomn noaaep>KKn manbix N cpeaHuX
npeanpuatun (RUSEFF), kKoTtopyto EBEPP peanunsyet yepes
POCCUNCKME KOMMepYecKne baHKn-napTHepbI

M Nporpamma MexxayHapoaHon ¢puHaHcoson Kopnopaumu(IFC)

 Mporpammbl ocyulecTengsemble B Koonepawuum ¢
MeXAYHApPOoAHbIMU GUHAHCOBLIMU MHCTUTYTAMM

J Mporpamma pbIHOYHbIX NpeobpasoBaHuii B
3HeproadpPeKTUBHOCTU KapOOHOEMKNX OTpacnen
npomblneHHocTn B Poccuinckon ®epepaunmn —FOHNOO



RUSEFF

Crtpyxtypa RUSEFF

CneunansHein PoHa

Arkywonepos EBPP \

/

@ (DEQEnANEHDE MUHWCTEPCTEO
CREYHAIOLYEH COBAE, OXPAHE NDHEODE
W DE30NACHOCTH AJERHEN DEEKTODOR

RuSEFF

nogaepMHKa

Esponeiicknii Dank
PEKOBCTPYKILN W PAIENTIA

SKCcnepThbl
RuSEFF

OByueHue

TexH. n chuH. aHanus
NpoeKToB

TexHnyecKan
nogaepHKa/nomouyb

MpepnpuAaTHA

KpepgutHan

NHUHWA

BaHku MNapTHepsbI:

10 bankoe-lMNapTHepoB

¢HH3HEHPDBBHHE




Mporpamma puUHAHCUPOBAHUA YCTOUUUBOMN SHEPreTUKHU
(RUSEFF)- EBPP

a

B pamKax nporpammbl npegnaraerca 2 BapuaHTa gocTyna K
dbUHAHCUPOBAHMUIO:

3asBKa Ha NpeaocTaB/ieHMe KpeauTa B COMeTaHumM ¢ BbiIbpaHHbim MCI
obopyaoBaHuem;

3anaBKa Ha NpeAoCTaBaeHne KpeauTa Ha ocHoBe BblbpaHHoM MCI
MoAepPHM3aUNN, SHEPTroadPEKTUBHOCTb KOTOPOM NPOBEPAETCA
aKkcnepTtamm RUSEFF.

Mporpamma paccymMTaHa Ha YacTHble NpPeanpUATUA U KOMMaHUM
(rocypapcTBeHHOE yyacTue B HUX He JOXKHO npesbiwaTb 49%).

C TOYKM 3peHna GNUHAHCOBOWM YCTOMUYMBOCTU, KPEAUTOCNOCOOHOCTH, 3TO
AONKHbI ObITb CTabMbHbIE KOMMAHUKN, UMEKOLLIME ACHOE NPeaCTaBNAEHUNE O
CBOEM Aa/ibHENLIEM PA3BUTUM.

MakcumanbHaa cymma Kpeguta no nporpamme RUSEFF coctasnaet 300
M/H. pybnen.



Mporpamma IFC

IFC TaKKe npenocTaBnaeT AO0NTOCPOYHble LueneBble
KpeauTHblie IMHUN BaHKaM-NapTHEpPam U
JIN3NHIOBbIM KOMMaHUAM, KOTOPble B CBOIO o4yepeab,
GUHAHCUPYIOT SHEPTrosIPPEKTUBHbIE MPOEKTHI.

J Tunbl npoeKkTos:

" MOAEepHU3aLMA SHEPreTMyeckoro obopyaoBaHus;
" MoJepHM3aLMA TEXHOIOTMYECKoro obopyaoBaHus;
" BO30OHOB/IIEMbIE UCTOYHUKM SHEPTUMN.

(JIFC oKa3blBaeT KOHCY/IbTaLUMOHHYIO NOAAEPIKKY



Koonepauusa c mexxayHapoaHbiMmu ¢UHaAHCOBbIMM
UHCTUTYTaMM

Fa3npom6aHK coBmecTHO ¢ MupoBbiM HaHKOM pa3paboTan Mporpammy
LeneBoro PUHaAHCMPOBAHMA NPOEKTOB 3HEProaPpPeKTUBHOCTU B Poccuu.

BaHK «LleHTp-nHBecT» coBmecTHO ¢ EBPP, IFC, FMO un KfW ocywecTtsnaer
bUHAHCUpPOBAHUE NPOEKTOB B MPOMBbILI/IEHHOCTU, CE/IbCKOM XO3AMUCTBE,
chepe ycnyr, broaetHom chepe, KX 1 YaCTHbIX AOMOBIaAEHNIN B
IOXKHbIX pernoHax Poccuu.

Hwxxeropoackun HBA-baHK noanuncan cornaweHue c EBPP.
[lonrocpoyHble cpeacTtsa B pazmepe 280 maH. pybnen no gaHHOMY
cornaweHunto byayt Hanpas/ieHbl HA GUHAHCUPOBaHUE
3HeprosaddeKTUBHbIX MPOEKTOB MAJIbIX U CPEAHUX NPeaAnpPUATUN
Huxeropoackown, iBaHoBckoM, Knposckoi, NeH3eHCcKoM obnacTen,
Yysawckon Pecnybnmku n Pecnybankm Mapuim 9. YcnoBua KpeauToBaHUA
npeanpuATUN:

CpoK KpeauToBaHMsA B pybasix Ha CPOK OT OAHOro roga Ao CEMU NeT.
Pasmep KpeanTta MmoXeT coctaBaaTtb A0 150 maH.pybnen.



Koonepauusa ¢ mexxayHapoaHbiMu GUHaHCOBbIMMU
UHCTUTYTaMM

d Hwuxeropoackuit HBAA-baHK noanucan cornaweHune c EGPP.
[lonrocpoyHble cpeacTtsa B pazmepe 280 maH. pybnen no gaHHOMY
cornaweHuto byayt Hanpas/ieHbl HA GUHAHCUPOBaHUE
3HeproadpPeKTUBHbIX MPOEKTOB MabIX U CPEAHMX NPEeANPUATUN
Huxeropoackown, MiBaHoBckoM, Knposckoi, MNeH3eHcKon obnacTen,
Yysawckon Pecnybnmku n Pecnybankm Mapuim 3. YcnoBua KpeauToBaHUA
npeanpuUATUN:

» CpoOK KpeautoBaHus B pybaax Ha CPOK OT OAHOro roga Ao CeMU feT.

» Pasmep Kpeguta MOXKeT cocTasnAaTb A0 150 maH.pybneir.



Mporpamma pbIHOYHbIX Npeobpa3oBaHuii B

3HeproapPeKTUBHOCTU KapboHOEMKUX OTpacnen
npombiwneHHocTn B Poccumrckon ®epepauumn —IOHNA0

vV U

Llenb nporpammel: co3gaHne Ha NpeanpUATUAX COBPEMEHHbIX CUCTEM
3HepromeHeKMeHTa, pa3paboTka nporpamm sHeprocbepexeHns 1 B
KOHEYHOM MTOore — BbiXoA Ha GUHAHCOBbIE MHCTUTYTbI ANA NOJIyYEeHUA
CPeACTB Ha peanm3aLmio 3TUX NPOrpamm.

Mporpamma BKAtoYaeT B ceba 3 KOMMNOHEHTa:

0by4YyeHMe U TPEHUHT PYKOBOAUTENEN U CNELMANNCTOB B 06/1aCTH
3HeproadpPeKTMBHOCTM U IHEProMeHeaAKMeHTa (ocyLecTBaaeTca
FOHNOO);

TEXHUYECKAs NOMOLLb CPEAHMM U MabiM NPEeANPUATUAM, BKIKOYAS
npoBeAeHne sHeproayamTa, Pa3paboTKy CUCTEM SHEPrOMEHEAKMEHTA U

NHBECTULMOHHbIX NnaHoB Ana 40-50 npeanpuatni (ocywecTeaseTca
FOHNAO0);

pa3paboTka pekomeHaaunn B 061aCTU NOAUTUKU 3HEPTrO3IPEKTUBHOCTU B
npombiwneHHocTH (ocywectensaetca OHNAO).



®unHaHcosbin KoOHcanTuHr MCI
B 06a1acTu npuBneyeHus
MHBECTULLUM K NPOEKTaM B
obnactu sHeprocbepexkeHna n

3HeproddPdeKTMBHOCTA




OCHOBHbIe TUNbl cNeyuaanu3npoBaHHbIX OpraHM3auumn,
ocyuwectsaarwowmx ycayru MCI no npusaneyeHuro

$dUHAHCOBbIX pecypcos

 KpeautHble Bpokepbl

ﬂ JInauHrosble bpoKepbl }

ﬂ busHec —aHrenbl

{ KoHCcynbTauMOHHbIE YCAYIU




KpeautHble bpokepbl

J KpeauTtHbit 6poKkep — y4acTHUK GUHAHCOBOTO PbIHKA,
KOTOPbIN BbICTyNaeT NOCPeAHNKOM MexXay baHKamn 1
3aEMLLMKaMKM B npouecce OCyLWeCcTBeHNA onepaunm
KpeauToBaHMA HOpPUANYECKUX N,

(J OcHoBHble ycayru:

* noabop oNTMMaNbHOM CXeMbl KpeAUTOBAHUSA;
* MOJIHOE COMPOBOXAEHNE NPOEKTOB KAUEHTOB;
* MeperoBopbl C KpeauTopamMm.

 MnaTa 3a ycayru coctasnseT npnbansntenbHo ot 1% 1o 5 %
OT CYMMbI KpeauTa



JiInauHrosble bpokepbl

J /InsuHrosbit 6pokep — npodeccuoHanbHbI NOCPEAHUK Ha
PbIHKE IM3UHIa, 334343 KOTOPOro COCTOUT B TOM, YTOObI
MOMOYb JIN3UHIOAATENO N IN3UHTONO/IYYaATENIIO HAUTU ApYT

Apyra.
(J OcHoBHble ycayru:

* NoAroToBKa HEOBXOAMMOro naketa AsA JIM3UHIOBOM
KOMMaHUMU;

* noabop NPeanoXKEHUN C NYYLLUMU YCIOBUAMM

[ MnaTa 3a ycnyrmn coctasnsaeTt npnbamnsmntenbHo ot 1% no 10 %
OT CYMMbI CAE/IKU



busHec -AHrenbl

(J BusHec-aHren — 4acTHbI MHBECTOP C BbICOKMM YPOBHEM
[0X0Aa, BKNaAblBaloWMM AeHbIM B UHHOBALMOHHbIE MPOEKTbI
(cTapTanbl) Ha paHHEW cTagnn Pa3BUTUS.

(J BusHec-aHrenbl npeaocTasasatoT PUHAHCMPOBAHUE B
obMeH Ha NaKeT aKkuMi B HOBOM KOMMaHUMN.

J YyacTsyeT B NPUHATUM KNIOUYEBbIX PeLleHn Ana pa3BuTusa
cTapTana

1 Otnavya 6M3Hec-aHrena — He TONbKO BbICOKMIA MPOLLEHT
BO3BpaTa NPpubbINM OT MHBECTULUMIM B Cay4dae ycrnexa
KOMMaHWN, HO N MOPasIbHOE YAOBNETBOPEHMUE OT Y4acTUSA B
«BblPaLLMBAHNN» MHHOBALUMN



PoccuiicKoe areHTCTBO noaaep»KKU Mmasioro u

cpeaHero bnsHeca

 PAM CMB -co3aaHo no numnumatmse MNpasutenoctsa PO B 1992
roay npu coaenctsmm PoHaa "Hoy-xay" MNpaButenbcTsa
BennkobputaHuu.

(J OcHOBHble HanpaB/ieHUa AeATe/IbHOCTH:

 KoHcanTtuHr B obnactm cuctem meHegkmeHTta. Hanmuume
CePTMOULMNPOBAHHDBIX CNELUMNANUCTOB U PETMOHAbHbIX
naptHepos no3sonaet PAll CMb BbINONHATbL BHeApeHne
CUCTEM MeHeaAXMeHTa Ha BbICOKOM YPOBHE U B KOPOTKMe
CPOKM B Ntobom pernoHe Poccumn.

* Pa3paboTKa nporpamm sHeprocbeperkeHna 1 NOBbILLEHMUS
3HepreTu4yeckon spPeKTUBHOCTN.



